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'X�ELVW�HLQJHODGHQ� 
PLW�XQV�2VWHUQ�]X�IHLHUQ 

 
 .DUIUHLWDJ������0lU]�XP����8KU� 

 .LQGHUNUHX]ZHJ�-�ZLU�JHKHQ�PLW�-HVXV� 
 VHLQHQ�VFKZHUHQ�:HJ� 

  �KLHU�N|QQW�LKU�HXUH�2SIHUNlVWFKHQ�DEJHEHQ� 

 

 2VWHUVRQQWDJ������0lU]�XP����8KU 

 2VWHUJRWWHVGLHQVW�XQG�.LQGHUSURJUDPP� 
 PLW�HFKWHQ�2VWHUKDVHQ�XQG�2VWHUHLHUVXFKH�LP�3IDUUJDUWHQ 

 

:R�� MHZHLOV�LP�NDWK��3IDUUKHLP�E]Z��3IDUUJDUWHQ�LQ�/LFKWHQDX 



 

 

$XVVWHOOXQJ�Ä-XQJH�+HLOLJH³�LQ�6W��)UDQ]LVNXV 

�(WZDV� LVW�PLU� KHLOLJ��� VR� VDJHQ�ZLU PDQFKPDO��ZHQQ�ZLU� GDPLW�PHLQHQ��
GDVV� XQV� HWZDV� EHVRQGHUV� ZLFKWLJ� XQG� ZHUWYROO� LVW�� ,Q� GHU� NDWKROLVFKHQ�
.LUFKH�JLEW�HV�GLH�+HLOLJHQ��GLH�GLHVH�%HVFKUHLEXQJHQ YHUGLHQW�KDEHQ��ZHLO�
VLH�GXUFK�LKU�/HEHQ�JH]HLJW�KDEHQ��ZDV�HV�KHL�W� HLQ�&KULVW�]X�VHLQ�� 
 
(V�JLEW�DXFK�HLQH�5HLKH�YRQ�+HLOLJHQ��GLH�VLFK�LP�%HVRQGHUHQ�.LQGHUQ�XQG�
-XJHQGOLFKHQ� DQJHQRPPHQ� KDEHQ� RGHU� GLH� QLFKW� HUZDFKVHQ� JHZRUGHQ�
VLQG��GLH�VRJHQDQQWHQ�Ä-XQJHQ�+HLOLJHQ³�� 
'LH�/HEHQVEHLVSLHOH�GLHVHU +HLOLJHQ��VROOHQ�I�U�XQV 9RUELOGHU�VHLQ�XQG�EH�
VRQGHUV�.LQGHUQ�XQG�-XJHQGOLFKHQ�DXI�LKUHP�*ODXEHQVZHJ�KHOIHQ�  
 
%LV�2VWHUQ�VLQG�LQ�XQVHUHU�.LUFKH�LQ�1HXHQGHWWHOVDX�%DQQHU�HLQLJHU�GLHVHU�
Ä-XQJHQ�+HLOLJHQ³�DXV�YHUVFKLHGHQHQ�]HLWOLFKHQ�(SRFKHQ�DXIJHVWHOOW�� 
 
/HVHQ�6LH�VLFK�GLH�/HEHQVJHVFKLFKWHQ�GLHVHU�-XQJHQ�0HQVFKHQ�GRFK�HLQ�
PDO�LQ�5XKH�GXUFK�-�XQVHUH�.LUFKH�LVW�JDQ]WlJLJ�JH|IIQHW� 

 

 

+HU]OLFKH�(LQODGXQJ�]XP�2VWHUIU�KVW�FN 

���� QDFK� GHU� 2VWHUQDFKW� �%HJLQQ� ����� 8KU� -� $FKWXQJ� =HLWXPVWHOOXQJ��� LQ�
1HXHQGHWWHOVDX�� 
 
'DPLW�ZLU�HLQ�YLHOIlOWLJHV�XQG�EXQWHV�%XIIHW�DXI�GLH�%HLQH�VWHOOHQ�N|QQHQ��
ZHUGHQ� LQ� GHU� .LUFKH� /LVWHQ� DXVOLHJHQ�� LQ� GLH� VLFK� MHGHU� HLQWUDJHQ� NDQQ��
GHU� HWZDV� GD]X� EHLVWHXHUQ�P|FKWH�� (V� JLOW� ZLHGHU� GDV�0RWWR��P|JOLFKVW�
UHJLRQDO��YHUSDFNXQJVDUP�XQG�QDFKKDOWLJ� 
 
+HU]OLFKH�(LQODGXQJ� 
 



 

 
1HXHV�]XP�7KHPD�Ä3DVWRUDONRQ]HSW³ 
 
,Q�GHU�.ODXVXU�GHV�3IDUUJHPHLQGHUDWHV�DP�����XQG�������KDWWHQ�ZLU�XQV�YRU�
JHQRPPHQ�� HLQH� 9LVLRQ� I�U� XQVHUH� *HPHLQGHQ� ]X� HUVWHOOHQ�� 'LHVH� 9LVLRQ�
ZXUGH�I�U�1HXHQGHWWHOVDX�XQG�6DFKVHQ-/LFKWHQDX�JHWUHQQW�HUVWHOOW�� 
 
'LHVH�*HPHLQGHYLVLRQHQ�VROOHQ�EHVFKUHLEHQ��ZDV�ZLU�N|QQHQ��ZDV�ZLU�ZROOHQ�
XQG�YRQ�ZDV�ZLU�XQV�N�QIWLJ�JJI��WUHQQHQ�P�VVHQ��6LH�VLQG�GDQQ�LP�]ZHLWHQ�
4XDUWDO�$XVJDQJVSXQNW� I�U� HLQH�9LVLRQ�DXI�(EHQH�GHV�3DVWRUDOUDXPV�+HLOV�
EURQQ��ZR�IHVWJHOHJW�ZLUG��ZDV�ZLU�JHPHLQVDP�PDFKHQ�ZROOHQ�� 
 
8QVHUH� 9LVLRQ� UHIOHNWLHUW� GDV� 'RNXPHQW� ���� �*HPHLQVDP� .LUFKH� VHLQ�� GHU�
'HXWVFKHQ�%LVFKRIVNRQIHUHQ]��ZHOFKHV�XQWHU�DQGHUHP�/HLWJHGDQNHQ�I�U�GDV�
0LWHLQDQGHU�YRQ�/DLHQ�XQG�+DXSWDPWOLFKHQ�EHVFKUHLEW�� 
 
,Q� GHQ� .LUFKHQ�ZHUGHQ�XQVHUH� 9LVLRQHQ� GHPQlFKVW� DQ� 6WHOOZlQGHQ� DXIJH�
KlQJW� XQG� VROOHQ� DOV� 'LVNXVVLRQVJUXQGODJH� I�U� XQVHUH� 3IDUUYHUVDPPOXQJHQ�
JHOWHQ��$X�HUGHP�LVW�QRFK�HLQH�2QOLQH-8PIUDJH�JHSODQW� 
8QV� LVW� DQ� HLQHP�EHGDUIVRULHQWLHUWHQ� XQG� DNWLYHQ�*HPHLQGHOHEHQ� JHOHJHQ��
PLW� XQVHUHQ� 3IDUUDQJHK|ULJHQ� –� DXFK�PLW� GHQHQ�� GLH� VLFK� YLHOOHLFKW� OlQJHU�
QLFKW�DQJHVSURFKHQ�JHI�KOW�KDEHQ��8QG�YRU�DOOHP��0,7�,+1(1� 
 
%LWWH�PHUNHQ�6LH�VLFK�GHVKDOE�GHQ�7HUPLQ�I�U�GLH�3IDUUYHUVDPPOXQJHQ�VFKRQ�
HLQPDO�YRU� 
 

6RQQWDJ������0DL�MHZHLOV�QDFK�GHQ� 
*RWWHVGLHQVWHQ�JHJHQ����8KU� 
LP�3IDUUKHLP�1HXHQGHWWHOVDX� 

XQG�/LFKWHQDX 
 

1HKPHQ�6LH�ELWWH�DQ�GHU�
3IDUUYHUVDPPOXQJ�WHLO�� 

GHQQ�HV�JHKW�XP�GLH�=XNXQIW� 
816(5(5�3IDUUHLHQ���� 



 

 



 

 
Þ $E�$SULO�ILQGHQ�LQ�/LFKWHQDX�DXFK�'LHQVWDJV�XP����8KU�+HLOLJH�0HVVHQ�

VWDWW� 
 
Þ :lKUHQG�GHQ�VWLOOHQ�$QEHWXQJHQ�DP�0RQWDJ�XQG�)UHLWDJ�LQ�/LFKWHQDX�

EHVWHKW�DXFK�GLH�0|JOLFKNHLW�]XU�%HLFKWH 
 
Þ 3IDUUHU� %REUDV� KDW� VHLQHQ� IUHLHQ� 7DJ� DE� $SULO� DP�0LWWZRFK� VWDWW� DP�

'LHQVWDJ��'LH�0LWWZRFKV-*RWWHVGLHQVWH�LQ�/LFKWHQDX�KlOW�GHVKDOE�3IDUU�
YLNDU�)OHFNHQVWHLQ� 

 
Þ %HL� GHQ� *RWWHVGLHQVWHQ� JLEW� HV� NHLQH� 6RPPHU]HLWHQ�PHKU�� G�K��� DOOH�

UHJXOlUHQ� $EHQGJRWWHVGLHQVWH� XQG� 9RUDEHQGPHVVHQ� ILQGHQ� DE� $SULO�
LPPHU�XP��� 8KU�VWDWW� 

 
Þ 'D� GLH� 9RUDEHQGPHVVHQ� LQ� 6DFKVHQ� XQG� /LFKWHQDX� QXU�Pl�LJ� DQJH�

QRPPHQ�ZXUGHQ��JLEW�HV�DE�0DL�QXU�QRFK�DP�HUVWHQ�6DPVWDJ�LP�0R�
QDW�LQ�/LFKWHQDX�HLQH�9$0�]XP�0DULD-6�KQH-6DPVWDJ��$QVRQVWHQ�ILQ�
GHQ�GLH�6RQQWDJV-*RWWHVGLHQVWH�ZLH�IU�KHU�DEZHFKVHOQG�XP������8KU�
XQG�XP����8KU�LQ�/LFKWHQDX�E]Z��6DFKVHQ�VWDWW� 

 
Þ 'LH� &KRUSUREHQ�ZHUGHQ� DXV� 3ODW]JU�QGHQ� QLFKW�PHKU�Z|FKHQWOLFK� LQ�

GHU�*RWWHVGLHQVWRUGQXQJ�DXIJHI�KUW�VRQGHUQ�VLQG�DXI�GHU�OHW]WHQ�6HLWH�
YHUPHUNW� 



 

 

'HU�.XUV�ILQGHW�LP�3IDUUKHLP�/LFKWHQDX�VWDWW� 
%HJLQQ�LVW�DP�)UHLWDJ���������XP����8KU�PLW�GHP�
*RWWHVGLHQVW�LQ�6W��-RKDQQHV��(QGH�DP�6RQQWDJ��
�������JHJHQ��� 8KU� 

8QNRVWHQEHLWUDJ����(85 

:HLWHUH�,QIRµV�EHL�$QGUHD�-DNXEV���������������� 
IDFHERRN�FRP�JDOLOHD�QRU\PEHUJD� 
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DŽŶƚĂŐ͕�ϭϴ͘Ϭϯ͘ �-�,ů͘��Ǉƌŝůů�ǀ͘�:ĞƌƵƐĂůĞŵ͕��ŝƐĐŚŽĨ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚŽƌďĞŶĞ��ůƚĞƌŶ�DĞŚƌŝŶŐĞƌΎͿ͕ 

  ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ 
 
�ŝĞŶƐƚĂŐ͕�ϭϵ͘Ϭϯ͘ �-�,ů͘�:ŽƐĞĨ͕��ƌćƵƟŐĂŵ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ�DĂƌŝĂ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�'ƌƵƉƉĞŶƐƚƵŶĚĞ�ĚĞƌ��<-<ŝŶĚĞƌ� 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�'ĂďƌŝĞůĞ�tŝůůĂǆΎͿ 
 
DŝƩǁŽĐŚ͕ ϮϬ͘Ϭϯ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�ϱ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ŚĞŝůŝŐĞ��ĞƌƵĨƵŶŐĞŶ�ǀŝĞůĞƌ�WƌŝĞƐƚĞƌ�ƵŶĚ� 

�������������������KƌĚĞŶƐůĞƵƚĞ͕�'ŽƩĞƐ�^ĐŚƵƚǌ�ƵŶĚ�^ĞŐĞŶ�Ĩƺƌ�DĂƌƟŶ͕� 
�������������������DŝĞĐǌǇƐůĂǁ��ŽďƌĂƐ�ƵŶĚ�ĂůůĞ�ŚŝĞƌ�ĚŝĞŶĞŶĚĞŶ�ƵŶĚ� 
�������������������ĞŚĞŵĂůŝŐĞŶ�WƌŝĞƐƚĞƌ�ƵŶĚ�DŝŶŝƐƚƌĂŶƚĞŶͿ 

ϭϵ͘ϬϬ�hŚƌ EĚĂƵ�KƌĂƚŽƌŝƵŵ͗��ǆĞƌǌŝƟĞŶ�ŝŶ�ĚĞƌ�&ĂƐƚĞŶǌĞŝƚ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϭ͘Ϭϯ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�ϱ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;ŶĂĐŚ�DĞŝŶƵŶŐΎͿ 
 
&ƌĞŝƚĂŐ͕�ϮϮ͘Ϭϯ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�ϱ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚ͘��ůƚĞƌŶ�DĂƌŝĂ�ƵŶĚ�:ĂŬŽď� 

��������������������>ĞŚƌŵĂŶŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚĞ 

-�ĚŝĞ�<ŽůůĞŬƚĞŶ�ĂŶ�ĚŝĞƐĞŵ�tŽĐŚĞŶĞŶĚĞ�ƐŝŶĚ�Ĩƺƌ�DŝƐĞƌĞŽƌ�- 
 
^ĂŵƐƚĂŐ͕�ϭϲ͘Ϭϯ͘ �-�^ĂŵƐƚĂŐ�ĚĞƌ�ϰ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
 
^ŽŶŶƚĂŐ͕�ϭϳ͘Ϭϯ͘ �-�ϱ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�'ŽƩĞƐĚŝĞŶƐƚ�ǌƵŵ�DŝƐĞƌĞŽƌ-^ŽŶŶƚĂŐ� 
  ������������;Ĩƺƌ�DĂƌĐŽ͕�ǌƵŵ��ĂŶŬ�Ĩƺƌ�Ϯϱ�>ĞďĞŶƐũĂŚƌĞ�ƵŶĚ�ĚĞƌ��ŝƩĞ� 
 ������������������������Ƶŵ�ǁĞŝƚĞƌĞŶ�^ĞŐĞŶ�ƵŶĚ�ĚŝĞ�'ĂďĞŶ�ĚĞƐ�,ů͘�'ĞŝƐƚĞƐͿ͖ 
   ��ĂŶƐĐŚůŝĞƘĞŶĚ�&ĂƐƚĞŶĞƐƐĞŶ�ƵŶĚ�KƐƚĞƌďĂƐĂƌ�ŝŵ�WĨĂƌƌŚĞŝŵ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 
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^ĂŵƐƚĂŐ͕�Ϯϯ͘Ϭϯ͘ �-�,ů͘�dƵƌŝďŝŽ�ǀŽŶ�DŽŶŐƌŽǀĞũŽ͕��ŝƐĐŚŽĨ�ǀŽŶ�>ŝŵĂ 
ϭϰ͘ϯϬ�hŚƌ EĚĂƵ͗�WĨĂƌƌŚĞŝŵ͗�WĂůŵďƵƐĐŚĞŶďŝŶĚĞŶ�ĚĞƌ��<-<ŝŶĚĞƌ 
 
^ŽŶŶƚĂŐ͕�Ϯϰ͘Ϭϯ͘ �-�WĂůŵƐŽŶŶƚĂŐ 
-�<ŽůůĞŬƚĞ�Ĩƺƌ�ĚŝĞ��ĞƚƌĞƵƵŶŐ�ĚĞƌ�,ů͘�^ƚćƩĞŶ�ŝŵ�,ů͘�>ĂŶĚ�-� 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ͕�dƌĞīƉƵŶŬƚ�ŝŵ�WĨĂƌƌŚŽĨ͕ 

������������ĚŝĞ�<ŽŵŵƵŶŝŽŶŬŝŶĚĞƌ�ůĞƐĞŶ�ĚŝĞ�WĂƐƐŝŽŶ 
ϭϬ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ͕�dƌĞīƉƵŶŬƚ�ŚŝŶƚĞƌ�ĚĞƌ�<ŝƌĐŚĞ� 

�����������������;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ƌƵŶŚŝůĚĞ�>ĂƵƐĞŶŵĞǇĞƌͿ 
ϭϭ͘ϬϬ�hŚƌ EĚĂƵ͗�KƐƚĞƌďĂƐĂƌ�ŝŵ�WĨĂƌƌŚĞŝŵ 

DŽŶƚĂŐ͕�Ϯϱ͘Ϭϯ͘ �-�DŽ�ĚĞƌ�<ĂƌǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ĂƌďĂƌĂ�ZƺĐŬĞƌƚͿ͕� 

��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ 
 
DŝƩǁŽĐŚ͕�Ϯϳ͘Ϭϯ͘ �-�Dŝ�ĚĞƌ�<ĂƌǁŽĐŚĞ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ĚĞůŚĞŝĚ�ƵŶĚ�:ŽƐĞĨ�sŽŐƚΎͿ� 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϴ͘Ϭϯ͘ �-�'ƌƺŶĚŽŶŶĞƌƐƚĂŐ 
Ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�^ƚƵŶĚĞŶŐĞďĞƚ 
ϮϬ͘ϬϬ�hŚƌ EĚĂƵ͗��DĞƐƐĞ�ǀŽŵ�ůĞƚǌƚĞŶ��ďĞŶĚŵĂŚů͕� 

�������������ĂŶƐĐŚů͘��ŶďĞƚƵŶŐ�ƵŶĚ�PůďĞƌŐŐĂŶŐ 
ϮϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗��ďĞŶĚŵĂŚůƐŵĞƐƐĞ 

'
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&ƌĞŝƚĂŐ͕�Ϯϵ͘Ϭϯ͘ -�<ĂƌĨƌĞŝƚĂŐ 
Ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�dƌĂƵĞƌŵĞƩĞ 
ϭϬ͘ϬϬ�hŚƌ �ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ�ŝŶ�>ŝĐŚƚĞŶĂƵ�ƵŶĚ�EĞƵĞŶĚĞƩĞůƐĂƵ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝŶĚĞƌŬƌĞƵǌǁĞŐ 
ϭϱ͘ϬϬ�hŚƌ EĚĂƵ͗�&ĞŝĞƌ�ǀŽŵ�>ĞŝĚĞŶ�ƵŶĚ�^ƚĞƌďĞŶ��ŚƌŝƐƟ 
ϭϱ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�&ĞŝĞƌ�ǀŽŵ�>ĞŝĚĞŶ�ƵŶĚ�^ƚĞƌďĞŶ��ŚƌŝƐƟ 
 
^ĂŵƐƚĂŐ͕�ϯϬ͘Ϭϯ͘ -�<ĂƌƐĂŵƐƚĂŐ 
Ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�dƌĂƵĞƌŵĞƩĞ 
ϮϬ͘ϯϬ�hŚƌ ^ĂĐŚƐĞŶ͗�&ĞŝĞƌ�ĚĞƌ�KƐƚĞƌŶĂĐŚƚ�ŵŝƚ�^ƉĞŝƐĞŶǁĞŝŚĞ 

 
^ŽŶŶƚĂŐ͕�ϯϭ͘Ϭϯ͘ -�KƐƚĞƌƐŽŶŶƚĂŐ 
Ϭϱ͘ϯϬ�hŚƌ EĚĂƵ͗�&ĞŝĞƌ�ĚĞƌ�KƐƚĞƌŶĂĐŚƚ� 
���������������������������������ŵŝƚ�^ƉĞŝƐĞŶǁĞŝŚĞ͕� 
 �������ĂŶƐĐŚů͘�KƐƚĞƌĨƌƺŚƐƚƺĐŬ�ŝŵ�WĨĂƌƌŚĞŝŵ 
 

Ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�ŝŶ�ƉŽůŶŝƐĐŚĞƌ�^ƉƌĂĐŚĞ͕�ĂŶƐĐŚů͘�^ƚĞŚĐĂĨĞ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵƐ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞŶ�>ĞŝĐŚƚ͕� 

���������������������>ĞŚƌŵĂŶŶ͕��ůďĞů͕�DćƵƌĞƌ͕�,ĂƵƐĞƌ�ƵŶĚ��ŶƚŽŶͿ͕� 
 ĂŶƐĐŚů͘�^ƚĞŚĐĂĨĞ�ƵŶĚ�<ŝŶĚĞƌƉƌŽŐƌĂŵŵ�ŝŵ�WĨĂƌƌŐĂƌƚĞŶ 

 
DŽŶƚĂŐ͕�Ϭϭ͘Ϭϰ͘ -�KƐƚĞƌŵŽŶƚĂŐ 
Ϭϴ͘ϯϬ�hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ� 

������������&Ăŵ͘�ZŽĐŚ͕�tƂůŬŶĞƌ�ƵŶĚ�'ƌŽƘŵƵƩĞƌ�dŚĞƌĞƐŝĂ�<ŝĞǁĞŐͿ 

�ŽŶŶĞƌƐƚĂŐ͕�Ϭϰ͘Ϭϰ͘ �-��Ž�ĚĞƌ�KƐƚĞƌŽŬƚĂǀ 
ϭϳ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ƚĞŵƉŇĞ� 

�����������ƵŶĚ�^ĐŚƌƂīĞůΎͿ 
 
&ƌĞŝƚĂŐ͕�Ϭϱ͘Ϭϰ͘ �-�&ƌ�ĚĞƌ�KƐƚĞƌŽŬƚĂǀ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ŶŶĞ�>ĞŝĐŚƚ͕�Ƶŵ�'ĞƐƵŶĚŚĞŝƚͿ͕ 

 ���������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ 
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DŽŶƚĂŐ͕�Ϭϴ͘Ϭϰ͘ �-�sĞƌŬƺŶĚŝŐƵŶŐ�ĚĞƐ�,ĞƌƌŶ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŵ�^ĞŶŝŽƌĞŶŚĞŝŵ 
 
�ŝĞŶƐƚĂŐ͕�Ϭϵ͘Ϭϰ͘ �-��ŝĞŶƐƚĂŐ�ĚĞƌ�Ϯ͘�KƐƚĞƌǁŽĐŚĞ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�tĞŐŐŽƩĞƐĚŝĞŶƐƚ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ZĞŝŶŚĂƌĚ�^ƚŽĐŬΎͿ 
 
DŝƩǁŽĐŚ͕��ϭϬ͘Ϭϰ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�Ϯ͘�KƐƚĞƌǁŽĐŚĞ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ��ĞƌƵĨƵŶŐ�ǀŝĞůĞƌ�WƌŝĞƐƚĞƌ�ƵŶĚ� 

��������������������KƌĚĞŶƐůĞƵƚĞ͕�'ŽƩĞƐ�^ĐŚƵƚǌ�ƵŶĚ�^ĞŐĞŶ�Ĩƺƌ�DĂƌƟŶ� 
��������������������ƵŶĚ�ĂůůĞ�ĚŝĞ�ŚŝĞƌ�ĂůƐ�WƌŝĞƐƚĞƌ�ŽĚĞƌ�DŝŶŝƐƚƌĂŶƚĞŶ� 
��������������������ĚŝĞŶĞŶ�ƵŶĚ�ŐĞĚŝĞŶƚ�ŚĂďĞŶͿ 

 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϭ͘Ϭϰ͘ �-�,ů͘�^ƚĂŶŝƐůĂƵƐ͕��ŝƐĐŚŽĨ�ǀŽŶ�<ƌĂŬĂƵ͕�DćƌƚǇƌĞƌ 
ϭϰ͘ϯϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ� 

�������������ŶŶĞůŝĞƐĞ�ƵŶĚ�>ŽƚŚĂƌ�^ĐŚĞŝŶŬƂŶŝŐͿ 
ϭϱ͘ϬϬ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�ΗtĞŶŝŐĞƌ�ŝƐƚ�ŵĞŚƌΗ 
 
&ƌĞŝƚĂŐ͕�ϭϮ͘Ϭϰ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�Ϯ͘�KƐƚĞƌǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ĂƌďĂƌĂ�ZƺĐŬĞƌƚͿ͕ 

��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�W'Z-^ŝƚǌƵŶŐ�ŝŵ�WĨĂƌƌŚĞŝŵ 

^ĂŵƐƚĂŐ͕�Ϭϲ͘Ϭϰ͘ �-�DĂƌŝć-^ƺŚŶĞ-^ĂŵƐƚĂŐ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;ǌƵƌ�tŝĞĚĞƌŐƵƚŵĂĐŚƵŶŐ�ĚĞƌ�^ƺŶĚĞŶ 

�������������������ŐĞŐĞŶ�ĚĂƐ�ƵŶďĞŇĞĐŬƚĞ�,Ğƌǌ�DĂƌŝĞŶƐ͕�Ĩƺƌ�ƵŶƐĞƌĞ� 
�������������������^ƺŶĚĞŶ�ƵŶĚ�Ĩƺƌ�ĚŝĞ�^ƺŶĚĞŶ�ĚĞƌ�ŐĂŶǌĞŶ�tĞůƚͿ 

 
^ŽŶŶƚĂŐ͕�Ϭϳ͘Ϭϰ͘ �-�tĞŝƘĞƌ�^ŽŶŶƚĂŐ 
Ϭϴ͘ϯϬ�hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�,ĞůŵƵƚ�tƂůŬŶĞƌͿ͖ 

 �ĂŶƐĐŚů͘�DŝƚŐůŝĞĚĞƌǀĞƌƐĂŵŵůƵŶŐ�ĚĞƐ�&ƂƌĚĞƌŬƌĞŝƐĞƐ 
 �ŝŵ�WĨĂƌƌŚĞŝŵ 
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^ĂŵƐƚĂŐ͕�ϭϯ͘Ϭϰ͘ �-�,ů͘�DĂƌƟŶ�/͕͘�WĂƉƐƚ͕�DćƌƚǇƌĞƌ 
ϭϴ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϴ͘ϬϬ�hŚƌ tŝĐŬůĞƐŐƌĞƵƚŚ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ� 
������������������������������������������������&Ăŵ͘�^ĐŚŵŝĚƚ͕�dŚƵŵĂŶŶ͕��ĂƵŵŐćƌƚŶĞƌΎͿ 
 
^ŽŶŶƚĂŐ͕�ϭϰ͘Ϭϰ͘ �-�ϯ͘�^ŽŶŶƚĂŐ�ĚĞƌ�KƐƚĞƌǌĞŝƚ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞ��ůĂƐĞƌͿ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ƶŵ�'ŽƩĞƐ�dƌŽƐƚ͕�<ƌĂŌ͕�^ĐŚƵƚǌ�ƵŶĚ�^ĞŐĞŶ� 
����������������������������������������Ĩƺƌ�/ŶŐĞďŽƌŐ�ƵŶĚ�dŽĐŚƚĞƌͿ 
ϭϭ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŶ�ƉŽůŶŝƐĐŚĞƌ�^ƉƌĂĐŚĞ 

DŽŶƚĂŐ͕�ϭϱ͘Ϭϰ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϯ͘�KƐƚĞƌǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ŶŶĞ͕��Ƶŵ�&ƌŝĞĚĞ�ƵŶĚ�&ƌĞƵĚĞ�ŝŵ�,Ğƌǌ 

��������������������ƵŶĚ�ŬƂƌƉĞƌůŝĐŚĞ�'ĞƐƵŶĚŚĞŝƚͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
 
�ŝĞŶƐƚĂŐ͕�ϭϲ͘Ϭϰ͘ �-��ŝĞŶƐƚĂŐ�ĚĞƌ�ϯ͘�KƐƚĞƌǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;^D�Ĩƺƌ�:ŽŚĂŶŶ�ƵŶĚ�dŚĞƌĞƐŝĂ�dƌŽƐƚΎͿ 
 
DŝƩǁŽĐŚ͕�ϭϳ͘Ϭϰ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�ϯ͘�KƐƚĞƌǁŽĐŚĞ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�ϭ͘�WƌŽďĞ�Ĩƺƌ�ĚŝĞ��ƌƐƚŬŽŵŵƵŶŝŽŶ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ��ŶŬĞůŝŶ��ŶũĂ�:ŽƐĞƉŚŝŶĞ�Ƶŵ� 

�������������������'ĞƐƵŶĚŚĞŝƚ�ƵŶĚ�'ŽƩĞƐ�^ĞŐĞŶͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϴ͘Ϭϰ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�ϯ͘�KƐƚĞƌǁŽĐŚĞ 
ϭϰ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�;Ĩƺƌ�ĂůůĞ͕�ƵŶĚ� 

�������������������ďĞƐŽŶĚĞƌƐ�ƵŶƐĞƌĞ�WƌŝĞƐƚĞƌ͗�Ƶŵ�ĚŝĞ�&ƺŚƌƵŶŐ�ĚƵƌĐŚ� 
�������������������ĚĞŶ�,ů͘�'ĞŝƐƚ͕�ƐŽǁŝĞ�<ƌĂŌ�ƵŶĚ��ƵǀĞƌƐŝĐŚƚͿ 

ϭϳ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ůŝƐĂďĞƚŚ�^ĞŝĚůΎͿ 
 
&ƌĞŝƚĂŐ͕�ϭϵ͘Ϭϰ͘ �-�,ů͘�>ĞŽ�/y͕͘�WĂƉƐƚ͕�^Ğů͘�DĂƌĐĞů��ĂůůŽ͕�DćƌƚǇƌĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�DĂũĂ�ƵŶĚ�>ĂƵƌĂ�Ƶŵ�ZĞŝŶŚĞŝƚ�ĚĞƐ�,ĞƌͲ

ǌĞŶƐ͕��ƌŬĞŶŶƵŶŐ�ĚĞƌ��ĞƌƵĨƵŶŐ͕�ĚŝĞ 'ĂďĞŶ�ĚĞƐ�,ů͘�'ĞŝƐƚĞƐ�ƵŶĚ�
^ĐŚƵƚǌ�ĚĞƌ�,ĞŝůŝŐĞŶ DƵƩĞƌͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��' 



 

 
^ĂŵƐƚĂŐ͕�ϮϬ͘Ϭϰ͘ �-�^ĂŵƐƚĂŐ�ĚĞƌ�ϯ͘�KƐƚĞƌǁŽĐŚĞ 
ϭϭ͘ϬϬ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�&ŝƌŵƚƌĞīĞŶ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĚĞŶ�sĞƌƐƚŽƌďĞŶĞŶ�'ĞŽƌŐ� 
����������������������������������������,ƵŵŵĞů�ƵŶĚ�ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ� 
����������������������������������������ĚĞƌ�&ĂŵŝůŝĞŶ�,ƵŵŵĞů͕�,ĂĐŬĞƌ�ƵŶĚ�<ĞŬƐͿ 
 
^ŽŶŶƚĂŐ͕�Ϯϭ͘Ϭϰ͘ �-�ϰ͘�^ŽŶŶƚĂŐ�ĚĞƌ�KƐƚĞƌǌĞŝƚ 
ϭϬ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;ŶĂĐŚ�DĞŝŶƵŶŐΎͿ 
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(V�LVW�HLQ�)HUQVHKHUHLJQLV�GHU�6XSHUODWLYH��GDV�GHU�3ULYDWVHQGHU�57/�]X�2V�
WHUQ�SODQW��'DV�0XVLN-/LYH-(YHQW�Ä'LH�3DVVLRQ³�]HLJW�GLH�OHW]WHQ�6WXQGHQ�LP�
/HEHQ�YRQ�-HVXV�&KULVWXV�LQ�PRGHUQHU�)RUP��HU]lKOW�XQG�JHVXQJHQ�YRQ�EH�
NDQQWHQ�.�QVWOHULQQHQ�XQG�.�QVWOHUQ�XQG�6lQJHUQ�XQG�PLW�EHNDQQWHQ�3RS-
+LWV��6FKDXVSLHOHU�+DQQHV�-DHQLFNH�I�KUW�DOV�(U]lKOHU�GXUFK�GLH�6HQGXQJ��GLH�
DP�0LWWZRFK������0lU]������XP�������8KU�DXI�57/�DXVJHVWUDKOW�ZLUG� 
 
'DV�)HUQVHKHUHLJQLV�ZLUG�LQ�lKQOLFKHU�)RUP�LQ�GHQ�1LHGHUODQGHQ�EHUHLWV�VHLW�
YLHOHQ�-DKUHQ�]X�2VWHUQ�DXVJHVWUDKOW�XQG�HUUHLFKW�GRUW�(LQVFKDOWTXRWHQ�YRQ�
UXQG� ��� ��� 8PIUDJHQ� KDEHQ� HUJHEHQ�� GDVV� LQ]ZLVFKHQ� VLJQLILNDQW� PHKU�
0HQVFKHQ�VDJHQ�N|QQHQ��ZDV�2VWHUQ�HLJHQWOLFK�EHGHXWHW� 
 

ŚƩƉƐ͗ͬͬǁǁǁ͘ĚŝĞ-ƉĂƐƐŝŽŶ-ĞƌůĞďĞŶ͘ĚĞ 

 
 
(LQH�ZHLWHUH�0|JOLFKNHLW��GLH� OHW]WHQ�7DJH�YRQ�-HVXV�PXVLNDOLVFK�PLW]XHUOH�
EHQ��ELHWHW� VLFK�YRQ�-XQL�ELV�$XJXVW�DXI�GHU�)HOVHQE�KQH� Ä/XLVHQEXUJ³�EHL�
:XQVLHGHO��'RUW�ZLUG�GLH�OHJHQGlUH�5RFNRSHU� �0XVLFDO�� -(686� &+5,67� 68�
3(567$5� YRQ�$QGUHZ �/OR\G�:HEEHU�XQG�7LP�5LFH� LQ�HLQHU�QHXHQ�
GHXWVFKHQ�hEHUVHW]XQJ�HUVWPDOV�DXIJHI�KUW�� 
 
,Q�-(686�&+5,67�683(567$5�ZHUGHQ�GLH�OHW]WHQ�7DJH�YRQ�-HVXV�ELV�]X�VHL�
QHP�7RG�PLW�GHP�%OLFN�DXV�XQVHUHU�=HLW�QHX�HU]lKOW��'DV�.XOWPXVLFDO�PDFKW�
GLH�3DVVLRQVJHVFKLFKWH�DQVFKDXOLFK�XQG�DXV�GHU�+HLOVILJXU�HLQHQ�YHUZXQGED�
UHQ�0HQVFKHQ�PLW�EHVRQGHUHQ�*DEHQ��6HLQH�WLHIH�YHUHLQQDKPHQGH�0HQVFK�
OLFKNHLW�PDFKW�LKQ�QDKEDU��ELUJW�DEHU�DXFK�*HIDKUHQ��GHQHQ�HU�KLOIORV�DXVJH�
VHW]W�LVW�� 

ŚƩƉƐ͗ͬͬǁǁǁ͘ůƵŝƐĞŶďƵƌŐ-ĂŬƚƵĞůů͘ĚĞͬƉƌŽŐƌĂŵŵͬũĞƐƵƐ-ĐŚƌŝƐƚ-ƐƵƉĞƌƐƚĂƌͬ 
 
 

:XVVWHQ� 6LH� VFKRQ�� GDVV� GDV� /LHG� 
1U�� ���� Ä1LPP�� R� *RWW�� GLH� *DEHQ³� 
LQ� XQVHUHP� *RWWHVORE� DXFK� DXV� GLHVHP�
0XVLFDO�VWDPPW" 

__________________ Unser TV-TIPP                       ____________________ 



 

 

3IDUUHU�%REUDV�LVW�YRP�����ELV�����$SULO�LP�8UODXE 
'LH�3IDUUE�URV�VLQG�YRP�����ELV�����$SULO�QLFKW�EHVHW]W� 
3IDUUYLNDU�)OHFNHQVWHLQ�LVW�YRP�����ELV�����$SULO�LP�8UODXE� 

 
)�U� GDV� 3DOPEXVFKHQELQGHQ� LQ�1HXHQGHWWHOVDX� EHQ|WLJHQ�ZLU� QRFK�%XFKV�� 
)DOOV�6LH�HWZDV�3DVVHQGHV��LP�*DUWHQ�KDEHQ��N|QQHQ�6LH�ELV�����0lU]�JHUQH�
=ZHLJH�LP�3IDUUE�UR�DEJHEHQ�� 
 
%HL�GHU�6WHUQVLQJHUDNWLRQ�KDEHQ�ZLU�HV�JHPHUNW��XQV�IHKOHQ�7|SIH� 
+DEHQ� 6LH� ZHOFKH� =XKDXVH�� GLH� VLH� QLFKW� PHKU� EHQ|WLJHQ"� 
:LU�VLQG�I�U�XQVHU�3IDUUKHLP�LQ�1HXHQGHWWHOVDX�KDXSWVlFKOLFK�DXI�GHU�6XFKH�
QDFK�JUR�HQ�7|SIHQ�PLW�'HFNHO�� 

 
9LHOHQ�'DQN� 

9HUVWRUEHQ�VLQG�DXV�XQVHUHQ�3IDUUHLHQ 

���������� )UDX�$QQHOLHVH�6FKLQGOHU��6DFKVHQ 

���������� )UDX�0DULD�'LOOPDQQ��*UR�KDVODFK 

���������� )UDX�$QQD�0DULD�.ULSSQHU��:LFNOHVJUHXWK 

���������� +HUU�$QGUHDV�=LOOLJ��3HWHUVDXUDFK 

+HUU��JLE�,KQHQ�GLH�HZLJH�5XKH� 

�ĞŶŶ�ĂůƐŽ�ŚĂƚ�'ŽƩ�ĚŝĞ�tĞůƚ�ŐĞůŝĞďƚ͕�ĚĂƐƐ�Ğƌ�ƐĞŝŶĞŶ�ĞŝŶŐĞďŽƌĞŶĞŶ�^ŽŚŶ�ŐĂď͕��ĚĂŵŝƚ�
ĂůůĞ͕�ĚŝĞ�ĂŶ�ŝŚŶ�ŐůĂƵďĞŶ͕�ŶŝĐŚƚ�ǀĞƌůŽƌĞŶ�ǁĞƌĚĞŶ͕�ƐŽŶĚĞƌŶ�ĚĂƐ�ĞǁŝŐĞ�>ĞďĞŶ�ŚĂďĞŶ͘� 

;:ŽŚ͘�ϯ͕ϭϲͿ 



 

 

+HUDXVJHEHU� 

.DWK��3IDUUHL�6W��)UDQ]LVNXV 
1HONHQVWU��� 
������1HXHQGHWWHOVDX 
���������� 

QHXHQGHWWHOVDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
'LHQVWDJ�XQG�)UHLWDJ ������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H* 
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.DWK��3IDUUHL�6DFKVHQ-/LFKWHQDX 
%DGVWU���� 
������/LFKWHQDX 
����������)D[������ 

VDFKVHQ-OLFKWHQDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
0RQWDJ�������8KU�ELV�������8KU 
'RQQHUVWDJ�������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK� 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H*� 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

3IDUUDGPLQLVWUDWRU�0LHF]\VODZ�%REUDV 
������������� 
PEREUDV#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0LWWZRFK� 
 
3IDUUYLNDU�-HQV�)OHFNHQVWHLQ 
���������� 
MIOHFNHQVWHLQ#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0RQWDJ� 

3IDUUVHNUHWlULQ�6WHIDQLH�.U|QHU 
VNURHQHU#ELVWXP-HLFKVWDHWW�GH 

ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�QHXHQGHWWHOVDX 
ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�VDFKVHQ-OLFKWHQDX 
ZZZ�VDQNW-IUDQ]LVNXV-QHXHQGHWWHOVDX�GH 
,QVWDJUDP��Ä6W��)UDQ]LVNXV´� 
<RXWXEH��Ä6D/L1D�-�6DO]�GHU�(UGH´ 

:HQQ�6LH�XQVHUHQ�3IDUUEULHI�PRQDWOLFK�SHU�0DLO�HUKDOWHQ�P|FKWHQ��VFKUHLEHQ�6LH�XQV� 

5HJHOPl�LJH�7HUPLQH� 

'RQQHUVWDJV�XP����8KU�.LUFKHQFKRUSUREH�LP�3IDUUKHLP�/LFKWHQDX 

)UHLWDJV�XP�������8KU�3UREH�)DPLOLHQFKRU�6RQR�)UDQFHVFR�LP�3IDUUKHLP�1GDX 

�ĂƐ�KƐƚĞƌůŝĐŚƚ�ŝƐƚ�ĚĞƌ�DŽƌŐĞŶŐůĂŶǌ�ŶŝĐŚƚ�ĚŝĞƐĞƌ͕ � 
ƐŽŶĚĞƌŶ�ĞŝŶĞƌ�ŶĞƵĞŶ��ƌĚĞ͘ 

'ĞƌƚƌƵĚ�ǀŽŶ�>Ğ�&Žƌƚ 
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