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����ELV�����1RYHPEHU������� 



 

 

1HXHU�3IDUUYLNDU�I�U�GLH�3IDUUHLHQ� 
1HXHQGHWWHOVDX�XQG�6DFKVHQ-/LFKWHQDX 
 
:LU�IUHXHQ�XQV��GDVV�%LVFKRI�*UHJRU�0DULD�+DQNH�]XP����2NWREHU� 

+HUUQ�-HQV�)OHFNHQVWHLQ� 

]XP�3IDUUYLNDU� I�U� XQVHUH� 3IDUUHLHQ� EHVWLPPW� KDW�� 6HLQ�:RKQRUW� ZLUG� GDV�
3IDUUKDXV�LQ�1HXHQGHWWHOVDX�VHLQ��'LH�/HLWXQJ�GHU�3IDUUHLHQ�1HXHQGHWWHOVDX�
XQG�6DFKVHQ-/LFKWHQDX�KDW�ZHLWHUKLQ�3IDUUDGPLQLVWUDWRU�0LHF]\VODZ�%REUDV�
LQQH� 

)OHFNHQVWHLQ�LVW�VHLW�-DQXDU������3ULHVWHU�GHV�%LVWXPV�(LFKVWlWW��(U�VWDPPW�
DXV�6FK|QHEHFN�DQ�GHU�(OEH�LP�%LVWXP�0DJGHEXUJ��,P�$SULO������ZXUGH�HU�
LQ�)ORUHQ]�DOV�3DWHU�%HUQKDUG�)OHFNHQVWHLQ� I�U�HLQH� LWDOLHQLVFKH�2UGHQVJH�
PHLQVFKDIW�]XP�3ULHVWHU�JHZHLKW��,Q�GLHVHU�=HLW�ZDU�HU�YRU�DOOHP�LQ�GHU�(KH-�
XQG�)DPLOLHQSDVWRUDO� VRZLH� LQ�GHU�.LQGHU-� XQG�-XJHQGVHHOVRUJH� WlWLJ��6HLW�
6HSWHPEHU������DUEHLWHWH�HU�LQ�GHU�3IDUUVHHOVRUJH�GHV�%LVWXPV�(LFKVWlWW�PLW�
XQG�ZDU�ZlKUHQG�GLHVHU�=HLW�EHUHLWV�VHHOVRUJOLFKHU�0LWDUEHLWHU� LQ�6DFKVHQ-
/LFKWHQDX�XQG�1HXHQGHWWHOVDX��9RQ������ELV������ZDU�)OHFNHQVWHLQ�6XEUH�
JHQV�DP�3ULHVWHUVHPLQDU�LQ�(LFKVWlWW��GLH�OHW]WHQ�GUHL�-DKUH�DOV�'RPYLNDU��,Q�
GHQ�3IDUUHLHQ�$XUDFK��(OEHUVURWK��+HUULHGHQ��1HXHQVWHWWHQ��5DXHQ]HOO�XQG�
:HLQEHUJ�LVW�HU�VHLW�+HUEVW������DOV�3IDUUYLNDU�WlWLJ� 

7H[W��3UHVVHVWHOOH�GHV�%LVWXPV�(LFKVWlWW 

 

'LH�RIIL]LHOOH�%HJU��XQJ�ILQGHW�LP�5DKPHQ�GHV�3DWUR]LQLXPV�DP����2NWREHU�
XP��� 8KU�LQ�1HXHQGHWWHOVDX�VWDWW�� 

 

$QVFKOLH�HQG� IHLHUQ� ZLU� XQVHU� WUDGLWLRQHOOHV�:HLQ�
IHVW� LP� 3IDUUKHLP�� ]X� GHP� DOOH� UHFKW� KHU]OLFK�
HLQJHODGHQ� VLQG�� (V� JLEW� ZLHGHU� YLHOH� IUlQNLVFKH�
/HFNHUHLHQ� XQG� HLQ� XQWHUKDOWVDPHV� $EHQGSUR�
JUDPP� 



 

 

*HPHLQVDPHU�*RWWHVGLHQVW� 
]XP�:HOWPLVVLRQVVRQQWDJ 

 

$P� ���� 2NWREHU� IHLHUQ� ZLU� XQVHUHQ�
7KHPHQJRWWHVGLHQVW� ]XP� :HOW-
PLVVLRQVVRQQWDJ� I�U� EHLGH� 3IDUUHLHQ�
XP����8KU�LQ�/LFKWHQDX�� 

'DV�0RWWR�ODXWHW��Ä,KU�VHLG�GDV�6DO]�GHU�(UGH³��$OOH�.ROOHNWHQ�XQG�6SHQGHQ�
DQ�GLHVHP�:RFKHQHQGH�JHKHQ�]X�*XQVWHQ�GHU�:HOWPLVVLRQ��PLVVLR�� 

 

,P�$QVFKOXVV�DQ�GHQ�*RWWHVGLHQVW�VLQG�DOOH�UHFKW�KHU]OLFK�LQV�3IDUUKHLP�]XP�
.LUFKHQNDIIHH� HLQJHODGHQ�� GDV�ZLU�ZLHGHU� UHJHOPl�LJ�DQELHWHQ�P|FK�
WHQ�� $X�HUGHP� EHVWHKW� QRFK� GLH�0|JOLFKNHLW��PLW� 3IDUUYLNDU� -HQV� )OHFNHQ�
VWHLQ�LQV�*HVSUlFK�]X�NRPPHQ��GHQ�ZLU�HEHQIDOOV�LQ�GLHVHP�*RWWHVGLHQVW�LQ�
XQVHUHU�3IDUUHL�6DFKVHQ-/LFKWHQDX�EHJU��HQ�P|FKWHQ� 

 

'DV�/LWXUJLH–�XQG�.LUFKHQNDIIHH-7HDP�IUHXW�VLFK�DXI�,KU�.RPPHQ 

 

 

$E�1RYHPEHU�lQGHUQ�VLFK�XQVHUH�*RWWHVGLHQVW]HLWHQ�ZLH�IROJW� 
 

,Q� 6DFKVHQ� XQG� /LFKWHQDX� IDOOHQ� GLH� 6RQQWDJVPHVVHQ� XP� ����� 8KU� ZHJ��
'DI�U� JLEW� HV� LP�Z|FKHQWOLFKHQ�:HFKVHO� 9RUDEHQGPHVVHQ�� ]XU�:LQWHU]HLW�
XP����8KU��ZlKUHQG�GHU�6RPPHU]HLW�XP����8KU� 
 

,Q�1HXHQGHWWHOVDX�ZLUG�DE�1RYHPEHU� I�U�GLH�:HUNWDJVPHVVHQ�DXFK�ZLHGHU�
GLH�:LQWHU]HLW�EHU�FNVLFKWLJW���5RVHQNUDQ]�XP�������8KU��0HVVH�XP����8KU 



 

 

+HU]OLFKH�(LQODGXQJ�DQ�DOOH�)DPLOLHQ� 

DP�(UQWHGDQN-6RQQWDJ�����2NWREHU�XP����8KU� 

QDFK�1HXHQGHWWHOVDX�]XP�)DPLOLHQJRWWHVGLHQVW� 

:LU� P|FKWHQ� GDQNH� VDJHQ� I�U� GDV�� ZDV� GHU� +HUU� XQV�
VFKHQNW�XQG�DQGHUHQ�KHOIHQ� 

 

*HUQH�N|QQHQ�GLH�.LQGHU�HLQ�.|UEFKHQ�PLW�(UQWHJDEHQ�PLWEULQJHQ�� 
'LH�(UZDFKVHQHQ�ELWWHQ�ZLU��HLQ�KDOWEDUHV�/HEHQVPLWWHO�I�U�GLH�7DIHO�]X�
VSHQGHQ�� 
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DŽŶƚĂŐ͕�ϬϮ͘ϭϬ͘ �-�,ĞŝůŝŐĞ�^ĐŚƵƚǌĞŶŐĞů 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�&Ăŵ͘�,ŽĐŚƌĞƵƚĞƌ͕�Ƶŵ�'ŶĂĚĞ�ĚĞƌ� 
 ������������������������������,ĞŝůƵŶŐ͕�>ŝĐŚƚ�ĚĞƐ�Śů͘�'ĞŝƐƚĞƐ�ƵŶĚ��ƌĨƺůůƵŶŐ�ǀŽŶ� 
 ������������������������������'ŽƩĞƐ�tŝůůĞŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
 
DŝƩǁŽĐŚ͕�Ϭϰ͘ϭϬ͘ �-�,ů͘�&ƌĂŶǌ�ǀŽŶ��ƐƐŝƐŝ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�/ŶŐƌŝĚ�>ĂŶŐĞΎͿ 
ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�'ĂůŝůĞĂ�-�ŵƵƐŝŬĂůŝƐĐŚĞ��ŶďĞƚƵŶŐ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϭϱ͘ϭϬ͘ �-�^Ğů͘��ŶŶĂ�^ĐŚćīĞƌ͕�:ƵŶŐĨƌĂƵ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;�ĂŶŬŵĞƐƐĞ�ǌ͘�DĂƵĞƌĨĂůůΎͿ͕�ĂŶƐĐŚů͘��ŶďĞƚƵŶŐ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�Ϭϲ͘ϭϬ͘ �-�,ů͘��ƌƵŶŽ͕�DƂŶĐŚ͕��ŝŶƐŝĞĚůĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�&Ăŵ͘�,ŽĐŚƌĞƵƚĞƌ�Ƶŵ�tĂĐŚƐƚƵŵ�ŝŶ� 
 ����������������'ŽƩĞƐ�>ŝĞďĞ͕�'ůĂƵďĞ�ƵŶĚ�,ŽīŶƵŶŐͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EǲĚĞƩĞůƐĂƵͬWĨĂƌƌŚĞŝŵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 

-��ĂƌŝƚĂƐ-<ŝƌĐŚĞŶŬŽůůĞŬƚĞ�- 
 
^ĂŵƐƚĂŐ͕�ϯϬ͘Ϭϵ͘�-�,ů͘�,ŝĞƌŽŶǇŵƵƐ͕�WƌŝĞƐƚĞƌ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϵ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ 
 ���������������������������ĚĞƌ�^ƚ͘�tĂůďƵƌŐĂ-�ƌƵĚĞƌƐĐŚĂŌΎͿ 
 
^ŽŶŶƚĂŐ͕�Ϭϭ͘ϭϬ͘ �-�Ϯϲ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ�-��ƌŶƚĞĚĂŶŬ 
Ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ��ŽĮĂ�ƵŶĚ�:ŽǌĞĨ�KƌŬŝƐǌ͕�'ĞŶŽǁĞĨĂ� 
  ������������ĚŽďǇůĂŬ͕�'ĞŶŽǁĞĨĂ�ƵŶĚ��ŶƚŽŶŝ�DĂƌĐǌĂŬ͕��ŶĚƌǌĞũ�<ƌƵƉĂͿ 

ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�&ĂŵŝůŝĞŶŐŽƩĞƐĚŝĞŶƐƚ 
   ��;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 

  �ŝƩĞ�ďƌŝŶŐĞŶ�^ŝĞ�Ĩƺƌ�ĚŝĞ�dĂĨĞů� 
  ĞŝŶ�ŚĂůƚďĂƌĞƐ�>ĞďĞŶƐŵŝƩĞů�ŵŝƚ͊ 
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^ĂŵƐƚĂŐ͕�Ϭϳ͘ϭϬ͘ �-�'ĞĚĞŶŬƚĂŐ�hŶƐĞƌĞƌ�>ŝĞďĞŶ�&ƌĂƵ�ǀŽŵ�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�ǌƵŵ�WĂƚƌŽǌŝŶŝƵŵ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 

ŵŝƚ��ĞŐƌƺƘƵŶŐ�ǀŽŶ�WĨĂƌƌǀŝŬĂƌ�:ĞŶƐ�&ůĞĐŬĞŶƐƚĞŝŶ͕� 
ĂŶƐĐŚů͘�ŚĞƌǌůŝĐŚĞ��ŝŶůĂĚƵŶŐ�ǌƵŵ�tĞŝŶĨĞƐƚ�ŝŵ�WĨĂƌƌŚĞŝŵ 

 
^ŽŶŶƚĂŐ͕�Ϭϴ͘ϭϬ͘ �-�Ϯϳ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&Ăŵ͘�DĂƐƚ 

 �������ƵŶĚ�^ĐŚĂƌŶĂŐĞůͿ 
ϭϭ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŶ�ƉŽůŶŝƐĐŚĞƌ�^ƉƌĂĐŚĞ 

DŽŶƚĂŐ͕�Ϭϵ͘ϭϬ͘ �-�,ů͘��ŝŽŶǇƐŝƵƐ�ƵŶĚ�'ĞĨćŚƌƚĞŶ͕�,ů͘�:ŽŚĂŶŶĞƐ�>ĞŽŶĂƌĚŝ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŵ�^ĞŶŝŽƌĞŶŚĞŝŵ 
 
DŝƩǁŽĐŚ͕�ϭϭ͘ϭϬ͘�-�ŬĞŝŶĞ�DĞƐƐĞ�;�ĞŬĂŶĂƚƐĂƵƐŇƵŐͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϮ͘ϭϬ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�Ϯϳ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϰ͘ϯϬ�hŚƌ EĚĂƵ͗��,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ� 
 �����������������������;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ŶŶĞůŝĞƐĞ�ƵŶĚ�>ŽƚŚĂƌ�^ĐŚĞŝŶŬƂŶŝŐͿ 
ϭϱ͘ϬϬ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ� 
 �������������������ΗϯϬϬϬ�Ŭŵ�ĂƵĨ�ĚĞŵ�:ĂŬŽďƐǁĞŐΗ�;�ƌŝĐŚ�<ƌĂƵƐ͕�tĞŝĚĞŶďĂĐŚͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�ϭϯ͘ϭϬ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�Ϯϳ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�<Ăƌů�<ůĂƵƐͿ͕ 
   ����������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 
ϭϵ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗��ůƚĞƌŶĂďĞŶĚ�Ĩƺƌ�ĚŝĞ��ƌƐƚŬŽŵŵƵŶŝŽŶ 
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DŽŶƚĂŐ͕�ϭϲ͘ϭϬ͘ �-�,ů͘�,ĞĚǁŝŐ�ǀ͘��ŶĚĞĐŚƐ͕�Śů͘�'ĂůůƵƐ͕�Śů͘�DĂƌŐ͘�DĂƌŝĂ��ůĐŽƋƵĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�dŽŶŝ��ůďů�ƵŶĚ�ĂůůĞ�ůĞďĞŶĚĞŶ�ƵŶĚ� 

 ���������ǀĞƌƐƚŽƌďĞŶĞŶ��ŶŐĞŚƂƌŝŐĞŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
 
DŝƩǁŽĐŚ͕�ϭϴ͘ϭϬ͘ �-�,ů͘�>ƵŬĂƐ͕��ǀĂŶŐĞůŝƐƚ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ 

 ���������,ŽĐŚƌĞƵƚĞƌ͕�<ůŝĐŚ͕�tŽũĐŝĞƐǌĂŬ͕�/ƉƉĂĐŚ͕�hŶŐĞďŽƌĞŶĞŶ 
 ���������ƵŶĚ�ĚŝĞ�ĂƌŵĞŶ�^ĞĞůĞŶ��ŝŵ�&ĞŐĞĨĞƵĞƌͿ 

ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�'ĂůŝůĞĂ�-�ŵƵƐŝŬĂůŝƐĐŚĞ��ŶďĞƚƵŶŐ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϵ͘ϭϬ͘ �-�,ů͘�:ŽŚĂŶŶĞƐ�ĚĞ��ƌĠďĞƵĨ͕� 

 ��������Śů͘�/ƐĂĂŬ�:ŽŐƵĞƐ�ƵŶĚ�'ĞĨćŚƌƚĞŶ͕�Śů͘�WĂƵů�ǀ͘�<ƌĞƵǌ 
ϭϰ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ŶŶĂ�^ĐŚćĨĞƌΎͿ 
ϭϰ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͘�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗��,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 

 ���dŚƵŵĂŶŶ͕��ĂƵŵŐćƌƚŶĞƌΎͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�ϮϬ͘ϭϬ͘ �-�,ů͘�tĞŶĚĞůŝŶ͕��ŝŶƐŝĞĚůĞƌ�ŝŵ�^ĂĂƌůĂŶĚ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ��ŝĞƚŵĂƌ�>ĞŝĐŚƚ�ƵŶĚ� 

 ���������ĂůůĞ�ůĞďĞŶĚĞŶ��ŶŐĞŚƂƌŝŐĞŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 

^ĂŵƐƚĂŐ͕�ϭϰ͘ϭϬ͘ �-�,ů͘�<ĂůůŝƐƚƵƐ�/͕͘�WĂƉƐƚ͕�DćƌƚǇƌĞƌ 
ϭϵ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 

 ������dŚƵŵĂŶŶ�ƵŶĚ��ĂƵŵŐćƌƚŶĞƌΎͿ 
 
^ŽŶŶƚĂŐ͕�ϭϱ͘ϭϬ͘ �-�Ϯϴ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;ŶĂĐŚ�DĞŝŶƵŶŐΎͿ 



 

 
-�<ŽůůĞŬƚĞ�Ĩƺƌ�ĚŝĞ�tĞůƚŵŝƐƐŝŽŶ�;ŵŝƐƐŝŽͿ�- 
 
^ĂŵƐƚĂŐ͕�Ϯϭ͘ϭϬ͘ �-�:ĂŚƌĞƐƚĂŐ�ĚĞƌ�tĞŝŚĞ�ĚĞƌ��ŽŵŬŝƌĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ EĚĂƵ͗��sŽƌĂďĞŶĚŵĞƐƐĞ�;ŶĂĐŚ�DĞŝŶƵŶŐΎͿ 
 
^ŽŶŶƚĂŐ͕�ϮϮ͘ϭϬ͘ �-�Ϯϵ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�dŚĞŵĞŶŐŽƩĞƐĚŝĞŶƐƚ� 
    ǌƵŵ�tĞůƚŵŝƐƐŝŽŶƐƐŽŶŶƚĂŐ� 
 �������������������������������ŵŝƚ��ĞŐƌƺƘƵŶŐ�ǀŽŶ� 
    WĨĂƌƌǀŝŬĂƌ�&ůĞĐŬĞŶƐƚĞŝŶ� 
    ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ͕� 
    ĂŶƐĐŚůŝĞƘĞŶĚ�<ŝƌĐŚĞŶŬĂīĞĞ�ŝŵ�WĨĂƌƌŚĞŝŵ 
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DŽŶƚĂŐ͕�Ϯϯ͘ϭϬ͘ �-�,ů͘�:ŽŚĂŶŶĞƐ�ǀŽŶ��ĂƉĞƐƚƌĂŶŽ͕�KƌĚĞŶƐƉƌŝĞƐƚĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;ǌƵŵ��ĂŶŬ�Ĩƺƌ�'ŽƩĞƐ�&ƺŚƌƵŶŐ�ƵŶĚ�&ƺŐƵŶŐ 

 ����������Ĩƺƌ�ZŽďĞƌƚ�sĞŝƚͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
 
DŝƩǁŽĐŚ͕�Ϯϱ͘ϭϬ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�Ϯϵ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚ͘��ůƚĞƌŶ�ƵŶĚ�^ĐŚǁŝĞŐĞƌĞůƚĞƌŶ�ǀŽŶ�

�ŶŶĂ�^ĐŚćĨĞƌΎͿ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�sŽƌďĞƌĞŝƚƵŶŐƐƚƌĞīĞŶ�^ƚĞƌŶƐŝŶŐĞƌ-dĞĂŵ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϲ͘ϭϬ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�Ϯϵ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ĚƵĂƌĚ�ƵŶĚ�DĂƌŐĂƌĞƚĞ�>ŝĞďƐĐŚĞƌΎͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�Ϯϳ͘ϭϬ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�Ϯϵ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;ĂůƐ��ĂŶŬ�Ĩƺƌ��ůƚĞƌŶ͕�^ĐŚǁŝĞŐĞƌĞůƚĞƌŶ�ƵŶĚ� 

 ���������'ĞƐĐŚǁŝƐƚĞƌ�ĚĞƌ�&Ăŵ͘�,ŽĐŚƌĞƵƚĞƌ͕�Ƶŵ�'ŽƩĞƐ�ƌĞŝĐŚĞŶ 
 ���������^ĞŐĞŶ�ƵŶĚ�^ĐŚƵƚǌ�DĂƌŝĂƐͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 

ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 
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^ĂŵƐƚĂŐ͕�Ϯϴ͘ϭϬ͘ �-�,ů͘�^ŝŵŽŶ�ƵŶĚ�Śů͘�:ƵĚĂƐ͕��ƉŽƐƚĞů 
ϭϵ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞ�:ĞŶƚƐĐŚͿ 
 
^ŽŶŶƚĂŐ͕�Ϯϵ͘ϭϬ͘ �-�ϯϬ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ�ĚĞƌ�&ĂŵŝůŝĞŶ��ĞŬƐĂ� 
 ������������������������������ƵŶĚ��ǇĚǌŝŽŬͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 

DŽŶƚĂŐ͕�ϯϬ͘ϭϬ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϯϬ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�:ŽƐĞĨ�ƵŶĚ�DĂƌŝĂ�tŽůĨƐƚĞŝŶĞƌΎͿ͕ 

 ���������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 

DŝƩǁŽĐŚ͕�Ϭϭ͘ϭϭ͘ �-��ůůĞƌŚĞŝůŝŐĞŶ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚ͘�ĚĞƌ�&Ăŵ͘��ĞŬƐĂ�ƵŶĚ��ǇĚǌŝŽŬͿ͕� 
   ���������ĂŶƐĐŚů͘�'ƌćďĞƌƐĞŐŶƵŶŐ�Ăŵ�&ƌŝĞĚŚŽĨ 

ϭϰ͘ϬϬ�hŚƌ EĚĂƵ��ŽƌīƌŝĞĚŚŽĨ͗�dŽƚĞŶŐĞĚĞŶŬĞŶ�ƵŶĚ�'ƌćďĞƌƐĞŐŶƵŶŐ 

ϭϰ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗��ŶĚĂĐŚƚ�Ăŵ�EĞƵĞŶ�&ƌŝĞĚŚŽĨ�ŵŝƚ�'ƌćďĞƌƐĞŐŶƵŶŐ͕� 
����������ĐĂ͘�ϭϰ͗ϯϬ�hŚƌ�'ƌćďĞƌƐĞŐŶƵŶŐ�Ăŵ��ůƚĞŶ�&ƌŝĞĚŚŽĨ 

ϭϱ͘ϬϬ�hŚƌ WĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƐ�ǀĞƌŐĂŶŐĞŶĞŶ�:ĂŚƌĞƐ 
 � ����������ƵŶĚ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ��ůĂƐĞƌͿ͕� 
   ĂŶƐĐŚů͘�'ƌćďĞƌƐĞŐŶƵŶŐ 



 

 

5HGDNWLRQVVFKOXVV�I�U�GHQ�QlFKVWHQ�3IDUUEULHI������������ 

'HU�QlFKVWH�3IDUUEULHI�LVW�J�OWLJ�YRP��������ELV����������� 

9LHOHQ�KHU]OLFKHQ�'DQN�XQVHUHU�%DVWHOJUXSSH�I�U�GLH�EHLGHQ�QHXHQ�/LHGDQ�
]HLJHWDIHOQ�LQ�1HXHQGHWWHOVDX� 
 
$P��������WULIIW�VLFK�XP�������8KU�GDV�6WHUQVLQJHUWHDP�I�U�1HXHQGHWWHOVDX�
3HWHUVDXUDFK�LP�3IDUUKHLP��1HXH�+HOIHU�LQQHQ�VLQG�LPPHU�KHU]OLFK�ZLOONRP�
PHQ� 
 
,Q�GLHVHP�-DKU�N|QQHQ�ZLU�OHLGHU�DP�%X�–�XQG�%HWWDJ�NHLQHQ�.LQGHUELEHO�
WDJ�DQELHWHQ� 

9HUVWRUEHQ�VLQG�DXV�XQVHUHQ�3IDUUHLHQ 

���������� +HUU�2WWR�*HEDXHU��/LFKWHQDX 

���������� +HUU�(ULFK�5DQN��/LFKWHQDX��]XOHW]W�$XUDFK� 

���������� +HUU�+HOPXW�:HQGOHU��6DFKVHQ��]XOHW]W�:DVVHUWU�GLQJHQ� 

+HUU��JLE�,KQHQ�GLH�HZLJH�5XKH� 

EŝĞŵĂŶĚ�ůĞďƚ�Ĩƺƌ�ƐŝĐŚ�ƐĞůďĞƌ͕�ŶŝĞŵĂŶĚ�ƐƟƌďƚ�Ĩƺƌ�ƐŝĐŚ�ĂůůĞŝŶ͘ 
/ŵ�>ĞďĞŶ�ƵŶĚ�ŝŵ�^ƚĞƌďĞŶ�ŐĞŚƂƌĞŶ�ǁŝƌ�ŐĞŵĞŝŶƐĂŵ�ǌƵ�'ŽƩ͕� 

ĚĞŵ�,ĞƌƌŶ�ƺďĞƌ�ĚŝĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�ĚŝĞ�dŽƚĞŶ͘�;ZƂŵĞƌ�ϭϰ͕ϳ-ϵͿ 



 

 

+HUDXVJHEHU� 

.DWK��3IDUUHL�6W��)UDQ]LVNXV 
1HONHQVWU��� 
������1HXHQGHWWHOVDX 
���������� 

QHXHQGHWWHOVDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
'LHQVWDJ�XQG�)UHLWDJ ������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H* 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

.DWK��3IDUUHL�6DFKVHQ-/LFKWHQDX 
%DGVWU���� 
������/LFKWHQDX 
����������)D[������ 

VDFKVHQ-OLFKWHQDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
0RQWDJ�������8KU�ELV�������8KU 
'RQQHUVWDJ�������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK� 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H*� 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

3IDUUDGPLQLVWUDWRU�0LHF]\VODZ�%REUDV 
������������� 
PEREUDV#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�'LHQVWDJ� 
 
3IDUUYLNDU�-HQV�)OHFNHQVWHLQ 
���������� 
MIOHFNHQVWHLQ#ELVWXP-HLFKVWDHWW�GH 
 

3IDUUVHNUHWlULQ�6WHIDQLH�.U|QHU 
VNURHQHU#ELVWXP-HLFKVWDHWW�GH 

ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�QHXHQGHWWHOVDX 
ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�VDFKVHQ-OLFKWHQDX 
ZZZ�VDQNW-IUDQ]LVNXV-QHXHQGHWWHOVDX�GH 
,QVWDJUDP��Ä6W��)UDQ]LVNXV´� 
<RXWXEH��Ä6D/L1D�-�6DO]�GHU�(UGH´ 

:HQQ�6LH�XQVHUHQ�3IDUUEULHI�PRQDWOLFK�SHU�0DLO�HUKDOWHQ�P|FKWHQ��VFKUHLEHQ�6LH�XQV� 


