
 

 

3)$55%5,()  
  1(8(1'(77(/6$8�	�6$&+6(1-/,&+7(1$8 

����6HSWHPEHU�ELV�����2NWREHU������� 

���ò�������¡���
������������������ò��������ǡ������������������Ǥ� 

���������������
���������������ǡ�������������
������������ǡ� 
�����������������������������Ǥ� 

��������������������������Ú������������ǡ� 
�����ǡ����������������ǡ������¡����
�������������������������Ǥ� 

������������������������������Ǩ� 
 

&ŽƚŽ͗�tŽůĨŐĂŶŐ��ŝďƵƌĂ�ŝŶ�WĨĂƌƌďƌŝĞĨƐĞƌǀŝĐĞ͘ĚĞ͖�dĞǆƚ͗��ĞƌŶĚ�tĞďĞƌ 



 

 

5HGDNWLRQVVFKOXVV�I�U�GHQ�QlFKVWHQ�3IDUUEULHI������������ 

'HU�QlFKVWH�3IDUUEULHI�LVW�J�OWLJ�YRP��������ELV����������� 

3IDUUNXUDW�0LHF]\VODZ�%REUDV�OHLWHW�GLH�3IDUUHLHQ� 
1HXHQGHWWHOVDX�XQG�6DFKVHQ-/LFKWHQDX 
 
8QVHU�3IDUUNXUDW�0LHF]\VODZ�%REUDV��EHUQDKP�DP����6HSWHPEHU�NRPPLV�
VDULVFK�ELV�DXI�ZHLWHUHV�GLH�/HLWXQJ�GHU�3IDUUHLHQ�1HXHQGHWWHOVDX�XQG�6DFK�
VHQ-/LFKWHQDX� DOV� 3IDUUDGPLQLVWUDWRU�� (EHQVR� NRPPLVVDULVFK� �EHUQDKP�HU�
DXFK�GLH�/HLWXQJ�GHV�3IDUUYHUEDQGHV�+HLOVEURQQ�� 
 
:LU�Z�QVFKHQ�,KP�DOOHV�*XWH�I�U�VHLQH�QHXH�$XIJDEH� 
 
 
0|JOLFKNHLW�]XU�+DXVNRPPXQLRQ 
 
6LH� N|QQHQ� DXV� $OWHUV–� RGHU� .UDQNKHLWVJU�QGHQ� QLFKW� PHKU� LQ� GLH� .LUFKH�
NRPPHQ"� 3IDUUHU� %REUDV� NRPPW� MHGHQ� HUVWHQ� )UHLWDJYRUPLWWDJ� LP� 0RQDW�
]XU� +DXVNRPPXQLRQ� LQ� XQVHUH� 3IDUURUWH��:HQQ� 6LH� DXFK� UHJHOPl�LJ� YRQ�
LKP�EHVXFKW�ZHUGHQ�P|FKWHQ��UXIHQ�6LH�LP�3IDUUE�UR�DQ� 
 
 
 
 

Und wenn dieser Tag noch so turbulent sein mag:  

Vielleicht findet sich dennoch mindestens ein Grund,  

dankbar zu sein und zu lächeln. 
&ƌĂŶǌ�,ƺďŶĞƌ� 



 

 

+DOOR�.LQGHU� 
 
DP�6RQQWDJ������6HSWHPEHU�VLQG�ZLU� 
]XVDPPHQ�PLW�6W��1LNRODL� EHLP�'RUIIHVW�
LQ�1HXHQGHWWHOVDX�GDEHL�� 
 
$Q�XQVHUHP�6WDQG�JLEW�HV�OHFNHUH� 
*XPPLElUFKHQVSLH�H��7DWRRV�XQG� 
.LQGHUVFKPLQNHQ� 
 
6FKDXW�GRFK�PDO�EHL�XQV�YRUEHL��ZLU�IUHXHQ�XQV�DXI�HXFK� 
 
 
 
:HOFKHV�)HVW�IHLHUQ�ZLU�LP�2NWREHU" 
 
9HUELQGH�GLH�=lKOHQ�
YRQ���ELV���PLW�GHQ�
ULFKWLJHQ�%XFKVWDEHQ�
XQG�GX�EHNRPPVW�GLH�
/|VXQJ� 
 

 

 



 

 

&KRUVHPLQDU�PLW�8UDXII�KUXQJ� 
 
$P�9RONVWUDXHUWDJ��GHQ�����1RYHPEHU�������JHVWDOWHW�HLQ�
3URMHNWFKRU�GHV�)UlQNLVFKHQ�6lQJHUEXQGHV�GHQ�*RWWHV�
GLHQVW� LQ� 6W�� )UDQ]LVNXV� LQ� 1HXHQGHWWHOVDX� PXVLNDOLVFK�
DXV�� 8QWHU� /HLWXQJ� GHU� .RPSRQLVWLQ� -XOLD� 6FKZDUW]�
�6FKZHL]��86$��ZLUG�LKU�Ä6WDEDW�0DWHU³�XUDXIJHI�KUW�� 
 
)�U�GLH�(LQVWXGLHUXQJ�GHV�:HUNHV�ILQGHW�HLQ�&KRUVHPLQDU�YRP�����–�����1R�
YHPEHU� ����� LP� %HJHJQXQJVFHQWUXP� 0LVVLRQ� (LQH:HOW� 1HXHQGHWWHOVDX�
XQWHU�/HLWXQJ�GHU�.RPSRQLVWLQ�VWDWW��EHL�GHP� MHGH�U� LQWHUHVVLHUWH�6lQJHU�LQ�
PLWPDFKHQ�NDQQ�� 
 
1lKHUH� ,QIRUPDWLRQHQ� XQWHU� KWWSV���IVE-RQOLQH�GH�IRUWELOGXQJHQ�� RGHU�
XWD�ZDOWKHU#IVE-RQOLQH�GH� 
 
 
 
 
 
'DV� 6WDEDW� PDWHU� LVW� HLQ� PLWWHODOWHUOLFKHV� *HGLFKW�� GDV� GLH� 0XWWHU� -HVX� LQ� LKUHP�
6FKPHU]�XP�GHQ�JHNUHX]LJWHQ�-HVXV�DOV�]HQWUDOHQ�,QKDOW�KDW��'LH�9HUIDVVHUVFKDIW�LVW�
XQJHNOlUW��'DV�*HGLFKW�ZXUGH�LQ�GHU�9HUJDQJHQKHLW�XQWHU�DQGHUHP�3DSVW�,QQR]HQ]�
,,,�� �VRZLH�GHQ�)UDQ]LVNDQHUQ�,DFRSRQH�GD�7RGL�XQG�-RKDQQHV�%RQDYHQWXUD�]XJH�
VFKULHEHQ�� 'LH� EHNDQQWHVWH� GHXWVFKH� hEHUWUDJXQJ� GHV� 6WDEDW� PDWHU� VWDPPW� YRQ�
+HLQULFK�%RQH� 
 
'DV� 6WDEDW�PDWHU� ZXUGH� GXUFK� GDV� .RQ]LO� YRQ� 7ULHQW� DXV� GHP� *RWWHVGLHQVW� YHU�
EDQQW�������ZXUGH�HV�EHL�GHU�(LQI�KUXQJ�GHV�)HVWHV�6HSWHP�'RORUXP�%HDWDH�0D�
ULDH�9LUJLQLV� �*HGlFKWQLV� GHU� VLHEHQ�6FKPHU]HQ�0DULHQV�� LQ� GHQ�0HVVWH[W� XQG� DOV�
+\PQXV� LQ� GDV� %UHYLHU� GHU� NDWKROLVFKHQ� .LUFKH� DXIJHQRPPHQ� XQG� JHK|UW� VHLWKHU�
ZLHGHU�]XU�NDWKROLVFKHQ�/LWXUJLH�� 

4XHOOH��ZLNLSHGLD�RUJ 



 

 

3LOJHUUHLVH�GHV�3IDUUYHUEDQGHV�:ROIUDPV-(VFKHQEDFK�QDFK�
)DWLPD�XQG�6DQWLDJR�GH�&RPSRVWHOD 
 
%HL�GHU�)OXJUHLVH�GHU�3IDUUHLHQ�:LQGVEDFK��0LWWHOHVFKHQEDFK�XQG�:ROIUDPV-
(VFKHQEDFK�VLQG�QRFK�HLQLJH�3OlW]H�IUHL��6WDWLRQHQ�VLQG�X�D� /LVVDERQ��)DWL�
PD��7RPDU��$OFREDFD��%UDJD��1D]DUp�XQG�6DQWLDJR�GH�&RPSRVWHOD�LQ�6SDQL�
HQ�� 
 
7(50,1� ����-����������� 

35(,6�� ����-�(85�LP�'=��(LQ]HO]LPPHU]XVFKODJ������-�(85� 

/(,6781*(1� )OXJ�0�QFKHQ-/LVVDERQ-0�QFKHQ�LQ�(FRQRP\-&ODVV� 
 ���NJ�)UHLJHSlFN� 
 7UDQVIHUV�YRP�]XP�)OXJKDIHQ�/LVVDERQ� 
 0RGHUQHU�5HLVHEXV� 
 ��hEHUQDFKWXQJHQ�LQ�)DWLPD�LQ�HLQHP��-6WHUQH-+RWHO� 
 PLW�+DOESHQVLRQ��)U�KVW�FN�XQG�$EHQGHVVHQ�DOV�%XIIHW�� 
 XQG�:HLQ�]XP�$EHQGHVVHQ� 
 ��hEHUQDFKWXQJ�PLW�+DOESHQVLRQ�LQ�6DQWLDJR�GH�&RPSRVWHOD� 
 5HLVHOHLWXQJ�XQG�–I�KUXQJ�� 
 (LQWULWWH�VLQG�QLFKW�LP�3UHLV�LQEHJULIIHQ� 
 .5$8=(-5HLVHQ 
 
$QPHOGXQJ�ELV�����6HSWHPEHU�EHL�3IDUUHU�3HWHUV�LQ�:LQGVEDFK�� 
7HO�������������'DV�JHQDXH�3URJUDPP�ILQGHQ�6LH�LP�,QWHUQHW�XQWHU� 
KWWSV���ZLQGVEDFK�ELVWXP-HLFKVWDHWW�GH�SLOJHUUHLVHIOXJUHLVH-QDFK-IDWLPD� 
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DŽŶƚĂŐ͕�ϭϭ͘Ϭϵ͘ �-�DŽŶƚĂŐ�ĚĞƌ�Ϯϯ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŵ�^ĞŶŝŽƌĞŶŚĞŝŵ 
 
DŝƩǁŽĐŚ͕�ϭϯ͘Ϭϵ͘ �-�,ů͘�:ŽŚĂŶŶĞƐ��ŚƌǇƐŽƐƚŽŵƵƐ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�DĂũĂ�ƵŶĚ�>ĂƵƌĂ͗�Ƶŵ�'ŽƩĞƐ�^ĐŚƵƚǌ�ƵŶĚ 
 ������������������������������^ĞŐĞŶ͕��ƌĨƺůůƵŶŐ�ǀŽŶ�'ŽƩĞƐ�tŝůůĞŶ͕�&ƺŚƌƵŶŐ�ŝŶ�/ŚƌĞŵ 
 ������������������������������>ĞďĞŶ͕�^ĐŚƵƚǌ�DĂƌŝĂƐ�ƵŶĚ�ĞŝŶĞŶ�ƐĞŐĞŶƐƌĞŝĐŚĞŶ�^ƚĂƌƚ� 
 ������������������������������ŝŶƐ�ŶĞƵĞ�<ŝŶĚĞƌŐĂƌƚĞŶ-�ƵŶĚ�^ĐŚƵůũĂŚƌͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϰ͘Ϭϵ͘ �-�<ƌĞƵǌĞƌŚƂŚƵŶŐ 
ϭϰ͘ϯϬ�hŚƌ EĚĂƵ͗��,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�;Ĩƺƌ�ĂůůĞ�>ĞďĞŶĚĞŶ� 
 �����������������������ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƐ��ĞƚƌĞƵƚĞŶ�tŽŚŶĞŶƐ��ĞŝůŶŐƌŝĞƐΎͿ 
ϭϱ͘ϬϬ�hŚƌ EĚĂƵ͗�WĨĂƌƌŚĞŝŵ͗�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ� 
  ������������ΗZŝƚƵĂůĞ�ƵŶĚ�'ĞǁŽŚŶŚĞŝƚĞŶΗ�;DĂƌƟŶĂ�'ŽůůĞƌͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�ϭϱ͘Ϭϵ͘ �-�'ĞĚćĐŚƚŶŝƐ�ĚĞƌ�^ĐŚŵĞƌǌĞŶ�DĂƌŝĞŶƐ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�DĂƌƟŶ͕�Ƶŵ�'ŽƩĞƐ�^ĐŚƵƚǌ�ƵŶĚ� 
 �������������������������������^ƚćƌŬƵŶŐ�ĚƵƌĐŚ�ĚĞŶ�,ĞŝůŝŐĞŶ�'ĞŝƐƚͿ͕� 
 ������������������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 
 

-�<ŽůůĞŬƚĞ�ǌƵŵ�tĞůƩĂŐ�ĚĞƌ�ƐŽǌŝĂůĞŶ�<ŽŵŵƵŶŝŬĂƟŽŶƐŵŝƩĞů�- 
 
^ĂŵƐƚĂŐ͕�Ϭϵ͘Ϭϵ͘ �-�,ů͘�WĞƚƌƵƐ��ůĂǀĞƌ͕WƌŝĞƐƚĞƌ 
ϭϵ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ��ůŝƐĂďĞƚŚ�WŝƩůĂĐŬΎͿ� 
 
^ŽŶŶƚĂŐ͕�ϭϬ͘Ϭϵ͘ �-�Ϯϯ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϭ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŶ�ƉŽůŶŝƐĐŚĞƌ�^ƉƌĂĐŚĞ 
ϭϲ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�ŵŝƚ�sĞƌĂďƐĐŚŝĞĚƵŶŐ�ǀŽŶ�WĨĂƌƌĞƌ�,Ƃƌů� 
  �����������;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ͖�ĂŶƐĐŚů͘�^ĞŬƚĞŵƉĨĂŶŐ 
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^ĂŵƐƚĂŐ͕�ϭϲ͘Ϭϵ͘ �-�,ů͘�<ŽƌŶĞůŝƵƐ͕�WĂƉƐƚ�ƵŶĚ�Śů͘��ǇƉƌŝĂŶ͕�DćƌƚǇƌĞƌ 
ϭϵ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ 
 
^ŽŶŶƚĂŐ͕�ϭϳ͘Ϭϵ͘ �-�Ϯϰ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ�ĚĞƌ�&ĂŵŝůŝĞŶ��ĞŬƐĂ�ƵŶĚ� 

 ����������ǇĚǌŝŽŬͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϲ͘ϬϬ�hŚƌ �ŝŶĨƺŚƌƵŶŐ�ǀŽŶ�WĨĂƌƌĞƌ�,Ƃƌů�ŝŶ�^ƚ͘�^ĞďĂůĚ͕�^ĐŚǁĂďĂĐŚ 

DŽŶƚĂŐ͕�ϭϴ͘Ϭϵ͘ �-�,ů͘�>ĂŵďĞƌƚ͕��ŝƐĐŚŽĨ͕�'ůĂƵďĞŶƐďŽƚĞ͕�DćƌƚǇƌĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ŶŶĞ�>ĞŝĐŚƚ͕�Ƶŵ�'ĞƐƵŶĚŚĞŝƚͿ͕ 
  ��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
 
DŝƩǁŽĐŚ͕ ϮϬ͘Ϭϵ͘ �-�,ů͘��ŶĚƌĞĂƐ�<ŝŵ�dĂĞŐŽŶ͕�ƵŶĚ�Śů͘�WĂƵů��ŚŽŶŐ�,ĂƐĂŶŐ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ��ŶĚƌĞĂƐ�^ĐŚĂƌŶĂŐůͿ 
ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�'ĂůŝůĞĂ�-�ŵƵƐŝŬĂůŝƐĐŚĞ��ŶďĞƚƵŶŐ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϭ͘Ϭϵ͘ �-�,ů͘�DĂƩŚćƵƐ͕��ƉŽƐƚĞů�ƵŶĚ��ǀĂŶŐĞůŝƐƚ 
ϭϰ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;ŶĂĐŚ�DĞŝŶƵŶŐΎͿ 
ϭϰ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�ϮϮ͘Ϭϵ͘ �-�,ů͘�DĂƵƌŝƟƵƐ�ƵŶĚ�'ĞĨćŚƌƚĞŶ͕�Śů͘��ŵŵĞƌĂŵ͕�DćƌƚǇƌĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞ�,ƵŵŵĞů�ƵŶĚ�ĂůůĞ 
 ������������������������������ůĞďĞŶĚĞŶ��ŶŐĞŚƂƌŝŐĞŶ�Ĩƺƌ�ĚŝĞ�sĞƌŵĞŚƌƵŶŐ�ĚĞƐ� 
 ������������������������������'ůĂƵďĞŶƐͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 
ϮϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�W'Z-^ŝƚǌƵŶŐ 
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DŽŶƚĂŐ͕�Ϯϱ͘Ϭϵ͘ �-�,ů͘�EŝŬůĂƵƐ�ǀŽŶ�&ůƺĞ͕��ŝŶƐŝĞĚůĞƌ͕�&ƌŝĞĚĞŶƐƐƟŌĞƌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞ��ůŝƐĂďĞƚŚ�>ĞŚƌŵĂŶŶ� 

 ����������ƵŶĚ�ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞͿ͕� 
 ����������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 

 
DŝƩǁŽĐŚ͕�Ϯϳ͘Ϭϵ͘ �-�,ů͘�sŝŶǌĞŶǌ�ǀŽŶ�WĂƵů͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ŚĞŝůŝŐĞ��ĞƌƵĨƵŶŐĞŶ�ǀŝĞůĞƌ�WƌŝĞƐƚĞƌ�ƵŶĚ 

 ���������KƌĚĞŶƐůĞƵƚĞ͕�'ŽƩĞƐ�^ĐŚƵƚǌ�ƵŶĚ�^ĞŐĞŶ�Ĩƺƌ�DĂƌƟŶ͕� 
 ���������DŝĞƚĞŬ��ŽďƌĂƐ�ƵŶĚ�ĂůůĞ�ŚŝĞƌ�ĚŝĞŶĞŶĚĞŶ�WƌŝĞƐƚĞƌͿ 

 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϴ͘Ϭϵ͘ �-�,ů͘�>ŝŽďĂ͕�Śů͘�tĞŶǌĞů͕�Śů͘�>ŽƌĞŶǌŽ�ZƵŝǌ�Ƶ͘�'ĞĨćŚƌƚĞŶ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 

 �dŚƵŵĂŶŶ͕��ĂƵŵŐćƌƚŶĞƌΎͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�Ϯϵ͘Ϭϵ͘ �-�,ů͘�DŝĐŚĂĞů͕�Śů͘�'ĂďƌŝĞů�ƵŶĚ�Śů͘�ZĂĨĂĞů͕��ƌǌĞŶŐĞů 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�dŽŶŝ��ůďů�ƵŶĚ�ĂůůĞ�ůĞďĞŶĚĞŶ�ƵŶĚ� 

 ���������ǀĞƌƐƚŽƌďĞŶĞŶ��ŶŐĞŚƂƌŝŐĞŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 

^ĂŵƐƚĂŐ͕�Ϯϯ͘Ϭϵ͘ �-�,ů͘�WŝƵƐ�ǀŽŶ�WŝĞƚƌĞůĐŝŶĂ�;WĂĚƌĞ�WŝŽͿ͕�KƌĚĞŶƐƉƌŝĞƐƚĞƌ 
ϭϵ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
 
^ŽŶŶƚĂŐ͕�Ϯϰ͘Ϭϵ͘ �-�Ϯϱ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ůƚĞƌŶ�:ĂĚǁŝŐĂ�ƵŶĚ� 

 ���������'ĞƌŚĂƌĚ�:ŽŚŶ�ƵŶĚ�ĂůůĞ�ǀĞƌƐƚŽƌďĞŶĞŶ��ŶŐĞŚƂƌŝŐĞŶͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ 
ϭϴ͘ϬϬ�hŚƌ PŬƵŵ͘�<ƌĞƵǌĂŶĚĂĐŚƚ�ŝŶ��ĞĐŚŚŽĨĞŶ� 



 

 
-��ĂƌŝƚĂƐ-<ŝƌĐŚĞŶŬŽůůĞŬƚĞ�- 
 
^ĂŵƐƚĂŐ͕�ϯϬ͘Ϭϵ͘�-�,ů͘�,ŝĞƌŽŶǇŵƵƐ͕�WƌŝĞƐƚĞƌ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϵ͘ϬϬ�hŚƌ ^ĂĐŚƐĞŶ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ 
 ���������������������������ĚĞƌ�^ƚ͘�tĂůďƵƌŐĂ-�ƌƵĚĞƌƐĐŚĂŌΎͿ 
 
^ŽŶŶƚĂŐ͕�Ϭϭ͘ϭϬ͘ �-�Ϯϲ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ�-��ƌŶƚĞĚĂŶŬ 
Ϭϴ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ��ŽĮĂ�ƵŶĚ�:ŽǌĞĨ�KƌŬŝƐǌ͕�'ĞŶŽǁĞĨĂ� 
  ������������ĚŽďǇůĂŬ͕�'ĞŶŽǁĞĨĂ�ƵŶĚ��ŶƚŽŶŝ�DĂƌĐǌĂŬ͕��ŶĚƌǌĞũ�<ƌƵƉĂͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ��;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 

*277(6',(167(�81'�7(50,1( 
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���*(%27��'Џ�ЍЉІІЍЎ�ЅϿЃЈ�ЀϻІЍϽЂϿЍ�=ϿЏЁЈЃЍ�ЁϿϼϿЈ� 
��������������БЃϿϾϿЌ�ϾϿЃЈϿЈ�1ИϽЂЍЎϿЈ 

 

'DV�DFKWH�*HERW�ZLOO�XQV�GDI�U�VHQVLEHO�PDFKHQ��ZR�ZLU� LQ�*H�
IDKU�VLQG��GLH�:DKUKHLW�]X�YHUELHJHQ��HWZDV�8QZDKUHV��EHU�HLQHQ�
DQGHUHQ�]X�HU]lKOHQ�–�DXV�6HQVDWLRQVOXVW�XQG�DXV�GHP�:XQVFK�
KHUDXV��PLFK�GDPLW�VHOEHU�LQ�GHQ�0LWWHOSXQNW�]X�VWHOOHQ��'DV�DFK�
WH�*HERW�ZLOO�XQV�HLQODGHQ��HKUOLFK�]X�VHLQ��'HU�HKUOLFKH�0HQVFK�
LVW�NODU�XQG�DXIUHFKW��(U�YHUELHJW�GLH�:DKUKHLW�QLFKW��(U�VDJW�RI�
IHQ��ZDV�HU�GHQNW��XQG�VSULFKW�QLFKW�KHLPOLFK��EHU�DQGHUH�� 

ZZZ�NDWKROLVFK�GH��,Q��3IDUUEULHIVHUYLFH�GH 
$EWSULPDV�1RWNHU�:ROI�0DWWKLDV�'URELQVNL��5HJHOQ�]XP�/HEHQ��9HUODJ�+HUGHU 

$QVHOP�*U�Q��'LH�=HKQ�*HERWH�–�:HJZHLVHU�LQ�GLH�)UHLKHLW��9LHU-7�UPH-9HUODJ� 
 

 

'8�KDVW�YRQ�PLU�GLH�*DEH�GHU�6SUDFKH�HUKDOWHQ 
DOV�HLQH�ZXQGHUEDUH�0|JOLFKNHLW� 
*HGDQNHQ�]X�IRUPXOLHUHQ�XQG�PLW�DQGHUHQ�]X�WHLOHQ� 
1XW]H�GLHVH�*DEH�YHUDQWZRUWXQJVYROO� 
 
%HZDKUH�*HKHLPQLVVH��GLH�PDQ�GLU�DQYHUWUDXW� 
9HUOHXPGH�QLHPDQGHQ� 
:LHGHUKROH�QLFKW�XQEHGDFKW� 
ZDV�GLU��EHU�DQGHUH�EHULFKWHW�ZXUGH� 
 
+DOWH�GLFK�DQ�GLH�:DKUKHLW� 
9HUVFKZHLJH�VLH�QLFKW��ZHQQ�GX�8QUHFKW�DXINOlUHQ�NDQQVW� 
2IIHQEDUH�VLH�QLFKW�DXV�QLHGULJHU�*HVLQQXQJ� 
*HKH�EHKXWVDP�PLW�LKU�XP� 
%HQXW]H�VLH�QLFKW�DOV�.HXOH��XP�DQGHUH�GDPLW�QLHGHU]XVFKODJHQ� 
 
'X�ELVW�HLQ�ZHUWYROOHU�0HQVFK��YRQ�PLU�JHOLHEW��VR�ZLH�GX�ELVW� 
'X�KDVW�HV�QLFKW�Q|WLJ��GLFK�JU|�HU�]X�PDFKHQ� 
%HVFK|QLJH�QLFKWV��3UDKOH�QLFKW� 
 
6HL�HLQ�0HQVFK��GHVVHQ�:RUW�PDQ�WUDXHQ�NDQQ� 
 

*LVHOD�%DOWHV��ZZZ�LPSXOVWH[WH�GH��,Q��3IDUUEULHIVHUYLFH�GH 



 

 

$P�����XQG�����6HSWHPEHU�EOHLEHQ�GLH�3IDUUE�URµV�JHVFKORVVHQ� 
 
 

 

9HUVWRUEHQ�LVW�DXV�XQVHUHQ�3IDUUHLHQ 

���������� )UDX�%HWURQHOOD�:LOOHU��/LFKWHQDX 

+HUU��JLE�,KU�GLH�HZLJH�5XKH� 

�ĞŶŶ�ŝĐŚ�ďŝŶ�ĚĞƌ�,Ğƌƌ͕�ĚĞŝŶ�'ŽƩ͕�ĚĞƌ�ĚĞŝŶĞ�ƌĞĐŚƚĞ�,ĂŶĚ�ĞƌŐƌĞŝŌ�ƵŶĚ�ǌƵ�Ěŝƌ�ƐĂŐƚ͗ 
&ƺƌĐŚƚĞ�ĚŝĐŚ�ŶŝĐŚƚ͕�ŝĐŚ�ǁĞƌĚĞ�Ěŝƌ�ŚĞůĨĞŶ͘�;:ĞƐĂũĂ�ϰϭ͕ϭϯͿ 

=XU� =HLW� ZHUGHQ� GLH� 6SHQGHQDXIUXIH� I�U� GLH� &DULWDV-+HUEVWVDPPOXQJ�
YHUWHLOW��%LWWH��EHUZHLVHQ�6LH�,KUH�6SHQGH�]HLWQDK��GD�ZLU�GLH�HLQJHJDQJH�
QHQ�%HWUlJH�ELV��������DQ�GHQ�&DULWDVYHUEDQG�(LFKVWlWW�ZHLWHUOHLWHQ�P�V�
VHQ��*HUQH�N|QQHQ�6LH�,KUH�6SHQGH�DXFK�LP�3IDUUE�UR�DEJHEHQ� 

:LU� IUHXHQ� XQV� MHGHU]HLW� �EHU� QHXH� XQG� ]XVlW]OLFKH� $XVWUlJHU�LQQHQ�� 
,QIRµV�GD]X�LP�3IDUUE�UR� 

 

9HUJHOWµV�*RWW�I�U�,KUH�6SHQGH�XQG�0LWKLOIH� 



 

 

+HUDXVJHEHU� 

.DWK��3IDUUHL�6W��)UDQ]LVNXV 
1HONHQVWU��� 
������1HXHQGHWWHOVDX 
���������� 

QHXHQGHWWHOVDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
'LHQVWDJ�XQG�)UHLWDJ ������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H* 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

.DWK��3IDUUHL�6DFKVHQ-/LFKWHQDX 
%DGVWU���� 
������/LFKWHQDX 
����������)D[������ 

VDFKVHQ-OLFKWHQDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
0RQWDJ�������8KU�ELV�������8KU 
'RQQHUVWDJ�������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK� 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H*� 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

3IDUUDGPLQLVWUDWRU�0LHWHN�%REUDV 
������������� 
PEREUDV#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�'LHQVWDJ� 

 

 

3IDUUVHNUHWlULQ�6WHIDQLH�.U|QHU 
VNURHQHU#ELVWXP-HLFKVWDHWW�GH 

ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�QHXHQGHWWHOVDX 
ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�VDFKVHQ-OLFKWHQDX 
ZZZ�VDQNW-IUDQ]LVNXV-QHXHQGHWWHOVDX�GH 
,QVWDJUDP��Ä6W��)UDQ]LVNXV´� 
<RXWXEH��Ä6D/L1D�-�6DO]�GHU�(UGH´ 

:HQQ�6LH�XQVHUHQ�3IDUUEULHI�PRQDWOLFK�SHU�0DLO�HUKDOWHQ�P|FKWHQ��VFKUHLEHQ�6LH�XQV� 


