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3IDUUYHUVDPPOXQJHQ 
 
,Q� XQVHUHP� %LVWXP� VROOHQ� ELV� ����� LQ� DOOHQ� ��� 3DVWRUDOUlXPHQ�
3DVWRUDONRQ]HSWH� HUVWHOOW�� LPSOHPHQWLHUW� XQG� XPJHVHW]W� ZHUGHQ�� 
'LH�3DVWRUDONRQ]HSWH� 

· QHKPHQ�%HVWHKHQGHV�LQ�GHQ�%OLFN�� 
· EHXUWHLOHQ��ZDV�GDYRQ�EHKDOWHQ�ZHUGHQ�PXVV��ZDV�YHUlQGHUW�ZHUGHQ�

VROO� XQG� ZDV� ZLU� JHJHEHQHQIDOOV� DXFK� LQ� GHU� =XNXQIW� DXIJHEHQ�
P�VVHQ� 

· XQG�HQWZLFNHOQ�I�U�GHQ�3DVWRUDOUDXP�HLQH�=XNXQIWVYLVLRQ� 
 
'LHV� EHGHXWHW�� :LU� EHVFKUHLEHQ�� ZLH� N�QIWLJ� .LUFKH� LP� 3DVWRUDOUDXP�
+HLOVEURQQ� DXVVHKHQ� VROO� XQG� ZLH� ZLU� WURW]GHP� ZHLWHU� .LUFKH� YRU� 2UW�
JHVWDOWHQ�N|QQHQ� 
 
'D]X� DUEHLWHQ� GLH� 3IDUUJHPHLQGHUlWH� LP� 3DVWRUDOUDXP� +HLOVEURQQ� LQ�
YHUVFKLHGHQHQ� 3KDVHQ� ]XVDPPHQ�� GDPLW� GDV� 3DVWRUDONRQ]HSW� I�U� GHQ�
3DVWRUDOUDXP�+HLOVEURQQ�HUVWHOOW�ZLUG��PLW�GHQ�*HPHLQGHQ�DEJHVWLPPW� LVW�
XQG�LP�-XOL������DQ�GDV�%LVWXP�ZHLWHUJHOHLWHW�ZHUGHQ�NDQQ� 
 
:LU�P|FKWHQ�6LH�DXI�GLHVHU�HUVWHQ�3IDUUYHUVDPPOXQJ�GDU�EHU�LQIRUPLHUHQ��
ZLH�GLH�3ODQXQJHQ�I�U�GDV�3DVWRUDONRQ]HSW�DXVVHKHQ�� 
ZDV�ELVKHU�HUDUEHLWHW�ZXUGH�XQG� 
ZLH�ZLU�6LH�LQ�GLHVHQ�3UR]HVV� 
HLQELQGHQ�ZHUGHQ�� 



 

 
%LWWH�QHKPHQ�6LH�GDKHU�DQ�GHU�3IDUUYHUVDPPOXQJ�WHLO�� 

GHQQ�HV�JHKW�XP�GLH�=XNXQIW�XQVHUHU�3IDUUHL���� 
 
6RQQWDJ������0lU]�XP����8KU�LP�3IDUUKHLP�/LFKWHQDX 
6RQQWDJ������0lU]�XP����8KU�LP�3IDUUKHLP�1HXHQGHWWHOVDX 
 
)�U�,KU�OHLEOLFKHV�:RKO�ZLUG�JHVRUJW� 
 
 
,Q� 1HXHQGHWWHOVDX� VLQG� 6LH� YRU� GHU� 3IDUUYHUVDPPOXQJ� DP� ������� UHFKW�
KHU]OLFK�]X�XQVHUHP�0LVHUHRU-7KHPHQJRWWHVGLHQVW�HLQJHODGHQ�� 
0LW� GHU� )DVWHQDNWLRQ� ����� VWHOOW�0LVHUHRU� )UDXHQ� DXV�0DGDJDVNDU� LQ� GHQ�
0LWWHOSXQNW�� GLH� GHQ�:DQGHO� LKUHU� *HVHOOVFKDIW� YRUDQWUHLEHQ�� )UDXHQ� VLQG�
0RWRUHQ� VR]LDOHU� XQG� |NRORJLVFKHU� 9HUlQGHUXQJHQ�� GLH� XQVHUH� :HOW�
GULQJHQG� EUDXFKW�� ,Q� 0LVHUHRU-3URMHNWHQ� LQ� 0DGDJDVNDU� OHLWHQ� VLH�
2UJDQLVDWLRQHQ�� JU�QGHQ� 9HUHLQH� RGHU� XQWHUULFKWHQ� .LQGHU�� 0LW� LKUHU�
7HLOKDEH� DQ� JHVHOOVFKDIWOLFKHQ� (QWVFKHLGXQJHQ� VLQG� VLH� 9RUUHLWHULQQHQ� DXI�
GHP� :HJ� LQ� HLQH� JHUHFKWHUH� :HOW�� 'DKHU� UXIW� 0LVHUHRU� GD]X� DXI��
JHPHLQVDP�]X�]HLJHQ��ZLH�)UDXHQ�]XP�9RUELOG�I�U�LKUH�HLJHQH�*HVHOOVFKDIW�
XQG�I�U�GLH�0HQVFKHQ�LQ�XQVHUHQ�3IDUUHLHQ�ZHUGHQ�N|QQHQ�� 
 
 
=XU�3IDUUYHUVDPPOXQJ�LQ�1HXHQGHWWHOVDX�ELHWHW�XQVHU�%DVWHONUHLV�DX�HUGHP�
HLQHQ�NOHLQHQ�DEHU�IHLQHQ�2VWHUEDVDU�LP�3IDUUKHLP�DQ�� 

6HOEVWJHEDVWHOWH� 'HNRV�� 2VWHUNHU]HQ� XQG� QHWWH�
.OHLQLJNHLWHQ� IUHXHQ� VLFK� �EHU� ]DKOUHLFKH� 
$EQHKPHU�� 'HU� (UO|V� ZLUG� I�U� GLH� $QVFKDIIXQJ�
QHXHU�/LHGDQ]HLJHQ�LQ�6W��)UDQ]LVNXV�YHUZHQGHW� 

 

'HU� 2VWHUEDVDU� KDW� DP� ������� ELV� ��� 8KU�
JH|IIQHW�� (V� ZHUGHQ� DXFK� .DIIHH� XQG� 
.XFKHQ�DQJHERWHQ� 

 
 



 

 
.UHX]ZHJDQGDFKWHQ 
 

=X�HLQHU�EHVRQGHUHQ�.UHX]ZHJDQGDFKW�OlGW�GHU�.LUFKHQFKRU�6DFKVHQ-
/LFKWHQDX�HLQ� 

+HLO¶JHV�.UHX]��GX�6LHJHV]HLFKHQ 

'RQQHUVWDJ������0lU]������XP�������8KU 

LQ�6W��-RKDQQHV�/LFKWHQDX� 

 

 

$X�HUGHP�EHWHQ�ZLU�DP�)UHLWDJ�����������XQG�����0lU]�MHZHLOV�XP�
����� 8KU�LQ�/LFKWHQDX�GHQ�.UHX]ZHJ�YRU�GHU�+O��0HVVH�� 
'LH�$QEHWXQJ�HQWIlOOW� 

 

,Q�1HXHQGHWWHOVDX�ZLUG�GHU�.UHX]ZHJ�MHZHLOV�DP�6RQQWDJ�XP����8KU� 
JHEHWHW������0lU]������0lU]������0lU] 

 

%HVRQGHUV� HLQODGHQ� P|FKWHQ� ZLU��
DP�3DOPVRQQWDJ������$SULO�]XP�*RW�
WHVGLHQVW�XP����8KU�LQ�1HXHQGHWWHO�
VDX�� 'LH� .RPPXQLRQNLQGHU� OHVHQ�
GLH� 3DVVLRQ� -� GLH� /HLGHQVJHVFKLFKWH�
-HVX� -� GLH� YRQ� XQVHUHP� )DPLOLHQ�
FKRU� 6RQR� )UDQFHVFR� PXVLNDOLVFK�
XQWHUPDOW�ZLUG� 

 

(V�HUJHKW�KHU]OLFKH�(LQODGXQJ� 

 



 

 

*ODXEHQVNXUV��Ä1(8(6�/(%(1³� 
      -�HV�VLQG�QRFK�3OlW]H�IUHL� 
 

:LU�ODGHQ�KHU]OLFK�HLQ�]X�HLQHP�VHKU�OHEHQGLJHQ�XQG�DEZHFKVOXQJVUHLFKHQ�
*ODXEHQVNXUV�I�U�(UZDFKVHQH��6LH�N|QQHQ�GXUFK�DQGHUH�HUIDKUHQH�&KULVWHQ�
XQG�&KULVWLQQHQ�HQWZHGHU�GHQ�*ODXEHQ�HQWGHFNHQ�RGHU�,KUHQ�*ODXEHQ�DXI�
ZXQGHUEDUH�:HLVH�HUQHXHUQ��$P�(QGH�GHU�GUHL�7DJH�ZHUGHQ�6LH�QHX�JH�
VWlUNW�VHLQ�PLW�.UDIW�XQG�=XYHUVLFKW�I�U�,KU�/HEHQ� 

 

'HU�.XUV�ILQGHW�LP�NDWK��3IDUUKHLP�LQ�/LFKWHQDX��%DGVWU������VWDWW� 

%HJLQQ�DP�)UHLWDJ��GHQ���������� 
PLW�GHP�*RWWHVGLHQVW�XP�������8KU�� 
(QGH�JHJHQ����8KU� 

6DPVWDJ��GHQ��������� � 
YRQ������8KU�-�������8KU� 

6RQQWDJ��GHQ��������� � 
*RWWHVGLHQVW�XP������8KU�LQ�6DFKVHQ�� 
DQVFKOLH�HQG�7UHIIHQ�LP�3IDUUKHLP��(QGH�JHJHQ����8KU� 

 

'LH�7HLOQDKPHJHE�KU�EHWUlJW����(85��LQNO��*HWUlQNH�XQG�9HUSIOHJXQJ�� 

 

%HL� ,QWHUHVVH� ZHQGHQ� 6LH� VLFK� ELWWH� DQ� )DP�� -RKQ�� $QGUHD� -DNXEV� 
�7HO����������������RGHU�JDOLOHD�QRU\PEHUJD#JPDLO�FRP� 

 

$XI�,KUH�7HLOQDKPH�IUHXW�VLFK�GLH�.DWK��*HPHLQGH�*DOLOHD 
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DŽŶƚĂŐ͕�ϭϯ͘Ϭϯ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϯ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϱ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŵ�^ĞŶŝŽƌĞŶŚĞŝŵ 
 
DŝƩǁŽĐŚ͕�ϭϱ͘Ϭϯ͘ �-�,ů͘�<ůĞŵĞŶƐ�DĂƌŝĂ�,ŽĩĂƵĞƌ͕�KƌĚĞŶƐƉƌŝĞƐƚĞƌ 
ϭϲ͘ϯϬ�hŚƌ�ƵŶĚ�ϭϵ͗ϯϬ�hŚƌ���ĂƐƚĞůŶ�ĚĞƌ��ƌƐƚŬŽŵŵƵŶŝŽŶŬĞƌǌĞŶ� 

��������������������������ŝŵ�WĨĂƌƌŚĞŝŵ�EĞƵĞŶĚĞƩĞůƐĂƵ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ� 

��������������������ĚĞƌ�&Ăŵ͘�<ůĞŵŵͿ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�PŬƵŵ͘��ǆĞƌǌŝƟĞŶ�ŝŵ��ůůƚĂŐ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϲ͘Ϭϯ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�ϯ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϰ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�;Ĩƺƌ�ǀĞƌƐƚ͘��ůƚĞƌŶ� 

��������������������ƵŶĚ�^ĐŚǁŝĞŐĞƌĞůƚĞƌŶ�ǀŽŶ�DĂƌŝĂŶŶĞ��ŝďŶĞƌΎͿ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ůƚĞƌŶ�tĂůďƵƌŐĂ�ƵŶĚ�>ƵĚǁŝŐ��ŵůĞƌΎͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ŵƵƐŝŬ͘�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ�ŵŝƚ�ĚĞŵ�<ŝƌĐŚĞŶĐŚŽƌ 
 
&ƌĞŝƚĂŐ͕�ϭϳ͘Ϭϯ͘ �-�,ů͘�'ĞƌƚƌƵĚ͕�	ďƟƐƐŝŶ�ǀ͘�EŝǀĞůůĞƐ͕�Śů͘�WĂƚƌŝĐŬ͕��ŝƐĐŚŽĨ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ� 

�������������������&Ăŵ͘��ďĞƌůĞͿ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 

^ŽŶŶƚĂŐ͕�ϭϮ͘Ϭϯ͘ �-�ϯ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ 
Ϭϴ͘ϯϬ�hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�dŚŽŵĂƐ��ůŽĐŬͿ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ƶŵ�'ŽƩĞƐ�^ĐŚƵƚǌ�ƵŶĚ� 

 ���������^ĞŐĞŶ�Ĩƺƌ�&ĂŵŝůŝĞ�:ĂŬƵďƐͿ� 
�������������������ŵŝƚ�mďĞƌŐĂďĞ�ĚĞƌ�<ŝŶĚĞƌďŝďĞůŶ� 
 ���������ĂŶ�ĚŝĞ��ƌƐƚŬůćƐƐůĞƌͬŝŶŶĞŶ͕� 
 ���������<ŝŶĚĞƌŬŝƌĐŚĞ�ŝŵ�WĨĂƌƌŚĞŝŵ�� 
�������������������� 

ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϭ͘ϬϬ�hŚƌ EĚĂƵ͗�dĂƵĨĞ�ǀŽŶ�DĂƌůĞŶĞ�tĂŐŶĞƌ 
ϭϭ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŶ�ƉŽůŶŝƐĐŚĞƌ�^ƉƌĂĐŚĞ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 
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^ĂŵƐƚĂŐ͕�ϭϴ͘Ϭϯ͘ �-�,ů͘��Ǉƌŝůů�ǀ͘�:ĞƌƵƐĂůĞŵ͕��ŝƐĐŚŽĨ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϭ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�dĂƵĨĞ�ǀŽŶ�dŚĞŽ�KůĚĞ�'ƌŽŽƚĞ 
 
^ŽŶŶƚĂŐ͕�ϭϵ͘Ϭϯ͘ �-�ϰ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ�;>ĂĞƚĂƌĞͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�'ŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ��ƵƘďĞƐŝŶŶƵŶŐ 

 ;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ�^ĂŶĚ�ƵŶĚ�,ƂŇŝŶŐͿ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�&ĞƐƚŐŽƩĞƐĚŝĞŶƐƚ�,ů͘�:ŽƐĞĨ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ� 
ϭϭ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�WĨĂƌƌǀĞƌƐĂŵŵůƵŶŐ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 

DŽŶƚĂŐ͕�ϮϬ͘Ϭϯ͘ �-�,ů͘�:ŽƐĞĨ͕��ƌćƵƟŐĂŵ�ĚĞƌ�'ŽƩĞƐŵƵƩĞƌ�DĂƌŝĂ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ƌŝŬĂ�ƵŶĚ�&ƵĐŚƐ�ƵŶĚ�ĂůůĞ� 
�����������������������������������������ǀĞƌƐƚŽƌďĞŶĞŶ��ŶŐĞŚƂƌŝŐĞŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ� 
 
DŝƩǁŽĐŚ͕ ϮϮ͘Ϭϯ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�ϰ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϲ͘ϯϬ�hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�Ϯ͘�'ƌƵƉƉĞŶƐƚƵŶĚĞ�ĚĞƌ��<-<ŝŶĚĞƌ 
���������������������������������������������������ΗhŶƐĞƌ�ƚćŐůŝĐŚĞƐ��ƌŽƚ�Őŝď�ƵŶƐ�ŚĞƵƚĞΗ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ� 
�����������������������������������������,ŽĐŚƌĞƵƚĞƌ͕�<ůŝĐŚ�ƵŶĚ�/ƉƉĂĐŚͿ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�PŬƵŵ͘��ǆĞƌǌŝƟĞŶ�ŝŵ��ůůƚĂŐ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϯ͘Ϭϯ͘ �-�,ů͘�dƵƌŝďŝŽ�ǀŽŶ�DŽŶŐƌŽǀĞũŽ͕��ŝƐĐŚŽĨ�ǀŽŶ�>ŝŵĂ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ��ŽŵŝŶŝƋƵĞ�dŚŝĂǁͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�Ϯϰ͘Ϭϯ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�ϰ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϱ͘ϬϬ�hŚƌ EĚĂƵ͗�dƌŽŵŵĞůǁŽƌŬƐŚŽƉ�Ĩƺƌ�<ŝŶĚĞƌ�ŝŵ�WĨĂƌƌŚĞŝŵ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;ŝŶ�ĞŝŶĞŵ�ďĞƐ͘��ŶůŝĞŐĞŶ�Ƶŵ�,ĞŝůƵŶŐͿ 
  ĂŶƐĐŚů͘�'ůĂƵďĞŶƐŬƵƌƐ�ŝŵ�WĨĂƌƌŚĞŝŵ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 
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^ĂŵƐƚĂŐ͕�Ϯϱ͘Ϭϯ͘ �-�sĞƌŬƺŶĚŝŐƵŶŐ�ĚĞƐ�,ĞƌƌŶ 
 <ŝŶĚĞƌ-�ƵŶĚ�:ƵŐĞŶĚǁĂůůĨĂŚƌƚ�ŶĂĐŚ�DŝŶĚĞůƐƚĞƩĞŶ 
Ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�'ůĂƵďĞŶƐŬƵƌƐ 
 
^ŽŶŶƚĂŐ͕�Ϯϲ͘Ϭϯ͘ �-�ϱ͘�&ĂƐƚĞŶƐŽŶŶƚĂŐ 
-�<ŽůůĞŬƚĞ�Ĩƺƌ�D/^�Z�KZ�- 
Ϭϴ͘ϯϬ�hŚƌ ^ĂĐŚƐĞŶ͗�'ŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ��ƵƘďĞƐŝŶŶƵŶŐ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵ͘Ϳ 
 ĂŶƐĐŚů͘�'ůĂƵďĞŶƐŬƵƌƐ�ŝŵ�WĨĂƌƌŚĞŝŵ�>ŝĐŚƚĞŶĂƵ 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�'ŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ��ƵƘďĞƐŝŶŶƵŶŐ� 

 ;Ĩƺƌ�sĞƌƐƚ͘��ĞƌƚŚŽůĚ�,ŝĐŬůͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�D/^�Z�KZ-'ŽƩĞƐĚŝĞŶƐƚ�ŵŝƚ�ŵŽĚĞƌŶĞŵ�>ŝĞĚŐƵƚ� 

�����������;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ�<ůŝŶŐůĞƌ�ƵŶĚ�'ŽůůĞƌͿ 
 �����������ĂŶƐĐŚů͘�WĨĂƌƌǀĞƌƐĂŵŵůƵŶŐ�ƵŶĚ�KƐƚĞƌďĂƐĂƌ�ŝŵ�WĨĂƌƌŚĞŝŵ 
ϭϳ͘ϬϬ�hŚƌ EĚĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 

DŽŶƚĂŐ͕�Ϯϳ͘Ϭϯ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϱ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�<ƵŶŝŐƵŶĚĞ�ƵŶĚ��ůŽŝƐ��ĞĞƌΎͿ͕ 
����������������������������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ 
 
DŝƩǁŽĐŚ͕ Ϯϵ͘Ϭϯ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�ϱ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϲ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�ϯ͘�tĞŐŐŽƩĞƐĚŝĞŶƐƚ�Η�ƵĐŚĂƌŝƐƟĞĨĞŝĞƌΗ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚ͘��ŝĞƚŵĂƌ�>ĞŝĐŚƚ�ƵŶĚ�ĂůůĞ� 
����������������������������������������ůĞďĞŶĚĞŶ�ƵŶĚ�ǀĞƌƐƚŽƌďĞŶĞŶ��ŶŐĞŚƂƌŝŐĞŶͿ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�PŬƵŵ͘��ǆĞƌǌŝƟĞŶ�ŝŵ��ůůƚĂŐ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϯϬ͘Ϭϯ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�ϱ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϵ͘ϬϬ�hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�,ŝůĚĞŐĂƌĚ�>ĂǌĂŬΎͿ 
ϭϵ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ�WĨĂƌƌŚĞŝŵ͗�<ŝƌĐŚĞŶĐŚŽƌƉƌŽďĞ 
 
&ƌĞŝƚĂŐ͕�ϯϭ͘Ϭϯ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�ϱ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϳ͘ϯϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�<ƌĞƵǌǁĞŐĂŶĚĂĐŚƚ 
ϭϴ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;ǌƵƌ�'ůĂƵďĞŶƐƐƚćƌŬƵŶŐ�ƵŶĚ�&ƺŚƌƵŶŐ�Ĩƺƌ� 
�����������������������������������������:ŽŚĂŶŶ�ƵŶĚ�hǁĞͿ 
ϭϴ͘ϯϬ�hŚƌ EĚĂƵ͗�WƌŽďĞ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 



 

 

*277(6',(167(�81'�7(50,1( 

^ĂŵƐƚĂŐ͕�Ϭϭ͘Ϭϰ͘ �-�^ĂŵƐƚĂŐ�ĚĞƌ�ϱ͘�&ĂƐƚĞŶǁŽĐŚĞ 
ϭϰ͘ϬϬ�hŚƌ EĂƵ͗�WĂůŵďƺƐĐŚĞů�ďŝŶĚĞŶ�ĚĞƌ��<-<ŝŶĚĞƌ�ŝŵ�WĨĂƌƌŚĞŝŵ 
 
^ŽŶŶƚĂŐ͕�ϬϮ͘Ϭϰ͘ �-�W�>D^KEEd�' 
-�<ŽůůĞŬƚĞ�Ĩƺƌ�ĚŝĞ��ĞƚƌĞƵƵŶŐ�ĚĞƌ�Śů͘�^ƚćƩĞŶ�- 
ϭϬ͘ϬϬ�hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�tĂůƚĞƌ�<ůĂƐƐ�ǌƵŵ� 

��������������������ϭ͘�dŽĚĞƐƚĂŐͿ 
ϭϬ͘ϬϬ�hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�ŵŝƚ�mďĞƌŐĂďĞ�ĚĞƌ�<ƌĞƵǌĞ�ĂŶ�ĚŝĞ� 

������������<ŽŵŵƵŶŝŽŶŬŝŶĚĞƌ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ͕� 
������������ŐĞŵĞŝŶƐĂŵ�ŐĞƐƚĂůƚĞƚ�ǀŽŶ�ĚĞŶ��ƌƐƚŬŽŵŵƵŶŝŽŶŬŝŶĚĞƌŶ� 
 �ƵŶĚ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 

,PPHUJU�QH�=ZHLJH�DOV�=HLFKHQ�GHU�$XIHUVWHKXQJ 

$XFK�LQ�XQVHUHQ�3IDUUHLHQ�LVW�HV�7UDGLWLRQ��GDVV�GLH�(UVWNRPPXQLRQNLQGHU�
I�U� GHQ� 3DOPVRQQWDJ�6WDQJHQ�PLW� JU�QHQ�=ZHLJHQ�ELQGHQ��'LH�PLW�YLHO�
*U�Q��]XZHLOHQ�DXFK�PLW�EXQWHQ�%lQGHUQ�XQG�(LHUQ�JHVFKP�FNWHQ�*HELQ�
GH�ZHUGHQ�DXFK�3DOPEXVFK��3DOPEHVHQ��3DOPVWDQJH�RGHU�
3DOPVWRFN�JHQDQQW��6LH�HULQQHUQ�GDUDQ��GDVV�GLH�(LQZRK�
QHU� YRQ� -HUXVDOHP� ]XP�(LQ]XJ� -HVX� LQ�GLH� 6WDGW� =ZHLJH�
YRQ�%lXPHQ�DXI�GHQ�:HJ�OHJWHQ� 

 
3DOPE�VFKHO�DOV�$EZHKU�YRQ�*HIDKU� 

,P�9RONVJODXEHQ�KDEHQ�GLH�3DOPEXVFKHQ�DQ�PDQFKHQ�2U�
WHQ�QRFK�ZHLWHUH�%HGHXWXQJHQ��6R�ZHUGHQ�EHLVSLHOVZHLVH�
LQ�HLQLJHQ�2UWHQ�GLH�3DOPE�VFKHO�QDFK�GHU�:HLKH�XQG�GHU�
3UR]HVVLRQ� GUHLPDO� XP� GDV� HLJHQH� +DXV� JHWUDJHQ�� 
6LH�VROOHQ�QDFK�DOWHP�9RONVJODXEHQ�%OLW]��)HXHU��.UDQNKHLW�XQG�8QJO�FN�
DEZHKUHQ��0DQFKHURUWV�ZHUGHQ�=ZHLJH�DQ�GDV�9LHK�YHUI�WWHUW��XP�DXFK�
I�U�GLH�7LHUH�GHQ�6HJHQ�]X�HUELWWHQ��2IW�ZHUGHQ�GLH�=ZHLJH� LP�HLJHQHQ�
+DXV�KLQWHU�HLQ�.UHX]�JHVWHFNW��ZR�VLH�ELV�]XP�QlFKVWHQ�-DKU�YHUEOHLEHQ��
'LH�=ZHLJH�GHV�9RUMDKUHV�ZHUGHQ�YRU�GHP�$VFKHUPLWWZRFK�GHV� IROJHQ�
GHQ�-DKUHV�YHUEUDQQW��0LW�GHU�$VFKH�ZLUG�GHQ�*OlXELJHQ�DP�$VFKHUPLWW�
ZRFK�GDQQ�GDV�.UHX]�DXI�GLH�6WLUQ�JH]HLFKQHW�� 

0DUF�:LW]HQEDFKHU 
DXV��0DJQLILFDW��'DV�6WXQGHQEXFK��'LH�+HLOLJH�:RFKH�������9HUODJ�%XW]RQ�	�%HUFNHU��
.HYHODHU��ZZZ�PDJQLILFDW�GH�,Q��3IDUUEULHIVHUYLFH�GH� 



 

 

9HUVWRUEHQ�VLQG�DXV�XQVHUHQ�3IDUUHLHQ 

���������� )UDX�-RKDQQD�7\F��1HXHQGHWWHOVDX 

���������� +HUU�5DLQHU�.ODVV��,PPHOGRUI 

+HUU��JLE�,KQHQ�GLH�HZLJH�5XKH� 

^ƉƌŝĐŚ�ŶŝĐŚƚ�ǀŽůů�<ƵŵŵĞƌ�ǀŽŶ�ŵĞŝŶĞŵ�tĞŐŐĞŚĞŶ͕�ƐŽŶĚĞƌŶ�ƐĐŚůŝĞƘĞ�ĚĞŝŶĞ��ƵŐĞŶ͕� 
ƵŶĚ�ĚƵ�ǁŝƌƐƚ�ŵŝĐŚ�ƵŶƚĞƌ�ĞƵĐŚ�ƐĞŚĞŶ͕�ũĞƚǌƚ�ƵŶĚ�ŝŵŵĞƌ͘�;<ŚĂůŝů�'ŝďƌĂŶͿ 

,Q� GHU� HYDQJ�� 3IDUUHL� 6W�� 1LNRODL� ZXUGHQ� I�U� GLH� 6WHUQVLQJHUDNWLRQ� �����
DXFK�QRFK�HLQPDO��������(85�JHVSHQGHW�� 

%HL�GHQ�6RQGHUNROOHNWHQ�I�U�GLH�(UGEHEHQRSIHU� LQ�6\ULHQ�XQG�GHU�7�UNHL�
ZXUGHQ� LQ� 6DFKVHQ-/LFKWHQDX� ������� (85� XQG� LQ� 1HXHQGHWWHOVDX�
������ (85�JHVSHQGHW� 

 

8QVHU� %DVWHONUHLV� 1HXHQGHWWHOVDX� KDW� ZLHGHU� GLH� .RVWHQ� LQ� +|KH� YRQ�
��� (85�I�U�GLH�QHXHQ�0HVVOHNWLRQDUH�XQG�GDV�(YDQJHOLDU��EHUQRPPHQ� 

 

'HU� )|UGHUNUHLV� 1HXHQGHWWHOVDX� �EHUQLPPW� GLH� .RVWHQ� I�U� GHQ� QHXHQ� 
5DVHQWUDNWRU�LQ�+|KH�YRQ�������(85� 

:LU�VDJHQ�HLQ�KHU]OLFKHV�Ä9HUJHOWµV�*RWW³� 

5HGDNWLRQVVFKOXVV�I�U�GHQ�QlFKVWHQ�3IDUUEULHI������������ 

'HU�QlFKVWH�3IDUUEULHI�LVW�J�OWLJ�YRP��������ELV����������� 



 

 



 

 

+HUDXVJHEHU� 

.DWK��3IDUUHL�6W��)UDQ]LVNXV 
1HONHQVWU��� 
������1HXHQGHWWHOVDX 
���������� 

QHXHQGHWWHOVDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
'LHQVWDJ�XQG�)UHLWDJ ������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H* 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

.DWK��3IDUUHL�6DFKVHQ-/LFKWHQDX 
%DGVWU���� 
������/LFKWHQDX 
����������)D[������ 

VDFKVHQ-OLFKWHQDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
0RQWDJ�������8KU�ELV�������8KU 
'RQQHUVWDJ�������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK� 
,%$1��'(������������������������� 
%,&��%</$'(0�$16 

 

95-%DQN�0LWWHOIUDQNHQ�:HVW�H*� 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

'RPNDSLWXODU�:ROIJDQJ�+|UO 
���������� 
ZKRHUO#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0RQWDJ� 

3IDUUNXUDW�0LHWHN�%REUDV 
������������� 
PEREUDV#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�'LHQVWDJ� 

3IDUUVHNUHWlULQ�6WHIDQLH�.U|QHU 
VNURHQHU#ELVWXP-HLFKVWDHWW�GH 

*HPHLQGHDVVLVWHQWLQ�.DWMD�6HLW] 
��������� 
NDVHLW]#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0RQWDJ� 

 

ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�QHXHQGHWWHOVDX 
ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�VDFKVHQ-OLFKWHQDX 
ZZZ�VDQNW-IUDQ]LVNXV-QHXHQGHWWHOVDX�GH 
,QVWDJUDP��Ä6W��)UDQ]LVNXV´� 
<RXWXEH��Ä6D/L1D�-�6DO]�GHU�(UGH´ 


